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. (INSURANCE) LTD.| - CTB
T . I e
POLICY NO., REF. NO. ! . N
- SORE1801 N * Huavm« Liability.
REGISTRATION vAT. | Toc TRIBUNAL m Form: 1(s)
Teoo- 7, {
. Assured: For account of FCAON CCRPORATICH and Lts Affiliated Companies
DT COBE. RESISTA N YEAR {MONTH | ot al and/or as Relnsurance of ANCON INGURANCZ Company and AfIiliated
4 .~ % 80 1 “ Companies et al.
)wmcwmc\)nﬁocz.ﬂ ’ ADJUST . SCHEME
. = | nO Ceavoyancess =
COUNTAY OF GRIGIN MARINE _[NONHARINE| AVIATION | Pariods 12 cal mus @ DO.00 hours 1st January,1980 Greenwich Meen Tine.
UeSeho G A - NHsaouon*" Broad Fora lLiabilities Insurance (inclueing hircrafl Liability,
. OVERSEAS BROKERS ¥ _ Workmens/Employers Liability, Seepage and Pollution) and as per
] h Y
U.S.B. for
CURRENCY SIGNED GROSS PREMIUM Sum Tnoured:  100% Limit of Liability ¥.5.8$15,000,000 each and every bcourrence
U.5.% e INC. WAR WAR ONLY excens of U.3,$20,000,000 each &nd avery occurrence {exvept vheve
’ ) s special “Gtep-Down” Agreement applies as pex wording) .
TOTAL 10086 575,000.00 “
- , Trading? -
LLOYDS - 26.233%6 150,842.63 3
Co , ! Condi tionos Ag per form.
L. 10.9176% 62,776.20 ! P
Proaiums 1005 Premius = U,5.$575,000.00
P.SALC
OTHER 4.0&0*& m.QQO.J.N ‘Inf. - . c_
Bt 61,8260 355,511,00 . b
'ALl Teds, b
Ine, Bro. ) 7-E0 ! v
c P.A, SERIAL NO, CERTIFICATE NOS. WRITTEN _% _ op GABER ORDER CLOSEDFOR |
& - { LINES PARE  WHOLE 100% 1003 of order _

BUREAU SCHEME NO.
gi=iasiviiginb iyt
etet e, L

BROXERS COVER NO. L.

D D 1 A Snde ..

P A

!

-
4 LO.C. t.(F.N.C.B. Schama) for U.S. R/l's, but O.C.A’t for Cenedisn
business.

over 3 slips )
. umuwawg.nvum* T
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CURRENCY GROSS PREMIUM
509 [

| C.T. BOWRING & CO.
' (INSURANCE)LTD.| CTB | u.s.s

N ALL MARINE WAR
ATTACHING TO RISK NO. ENDORSEMENT REF.
‘80BH1801 3KA11830 TOTAL 2,513.67
REGISTRATION VAT, [T.0.C. TRIBUNAL
LLOYDS 659'42
L} 2 .
SERIAL REGISTRATION CATEGORY YEAR | MONTH [RW IR 74 43

% / 80 7 | PS.A.C. 1,554.15

ASSURED/ACCOUNT LEADWIG /IR,
.| ormen
BJG /5 COMPANIES 25.67

oy

ADDENDUM A/P 3KA11830
Attaching to and forming part of Policy No. ...... BOBHA801 i, R/N_HAQ2658Q................
£ OF o Lloyd's U/Wrs.& Companies

To be paid hereon the sum of-TaS.d- paxrt of U.S.%§ 2,51%.67
being an additional premium to extend this insurance to cover Reliance
Electric Company with effect 1st July 1980.

o
NO ENDORSEMEWTS '

Issuep, S
. Al other terms and conditions of the Policy remaining unchanged.
) - D) ]
Dated, London, ... 2nd Mareh ..o 19 83 57672 » 15APR1383
.
| LPS.0.NUMBER AND DATE STAMP |.L.U. NUMBER AND DATE STAMP PSA.C. NUMBER AND DATE STAMP
.

faoor
07
_
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' OVERSIAS DROXERS R T
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fora 100% 575,000,00 : _ .
H ; - . g
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. o [
C.T. BOWRING & CO, 509 | “heuseo SR04 PREMIE
(INSURANCE)LTD.{ CTB | p.a4 R
ATTACHING TO RiSK NO. ENDORSEMENT REF.
____ SOHEYB09 ToTAL 2,513.67
ﬂ&ﬂnl*’))ﬂ_a VAT [TO.L. TRIBUNAL woves §.ﬁ
REGISTRATION CATEGDAY YEAR LLU. 21443
0 |7 PSAC.
ASSURED/ACCOUNT LEADING VWA, 155415
Genorall CouPANIES 2.61
. ADDENDUM A/ SEA1830
. o Attaching to and forming part of Policy No. o BUBHIBOL....o e I HAQRESBQ v
_ of Lloyd's U/Wrs.& Companies

“ {ssued to ...

! fo be ww;wonwoﬂs.snﬁabﬂh.ﬁna

pact of T.8.8 2,513.67

being an additfonal premium to extend this ingurance Yo covex Rellnnce

Fleotric Company with effoot 1st July 1980.

All other terms and conditions of the Policy remaining unchanged.

' Dated, London, .........2nd Mareh .. . .. |9 83

LP8.0. NUMBER AND DATE STANP ] 1L.LL. NUMBER AND DATE STAMP

PSAL. NUMBER AND DATE STAMP

LDN 310,584 EXXON 04026
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C.T. BOWRING & CO. 509 IS URED £hoss PREMIN
(BNSURANCE) LTD. CTB 0.5.9
IN ALL MARKNER WAR
alley M tvily uzsﬂpﬁmwﬂp ToTAL 2,513.67
REGISTRATION v.AY. [T.0.C. TRIBUNAL{ LLGYDS mWW . &N
REGISTRATION ORY. vear |mowmw| ML 274443
80 [ 1 | esac 1,554, 15
SEURED/ACCOUNT LEAD! "
3G SO mEANIES 25.67

...,u\.av\

ADDENDUM  afP 3KA11830

Auaching ta and forming part of Policy N, ......80FHIBOY. . o RN HAORG5EQ, e
of Lloyi'a U/Wra.& Oompanies

{ssued to s

To Yo paid bareon ihe sut of-Ta S d— ——garb.of T.5.8 2,513.67
being an addltfonal premimm fo extend this insurance to cover Rellance
Pleotrio Compsny with effect lat July 1350.

No EnponseMents /"% %

ISSUED, S

~
All other terms and conditions of the Policy remaining unchanged.

Dated, Londan, wumwne- 20d March........ccn A9 83 57672+ 13APR1S8T

LP5.0, \UMBER AND DATE STAMP [ VL0, NUMBER AND DATE STAMP [ F2.Ac. NUMBER AND DATE STAMP

LDN 310,584 EXXON 04027
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C.T. BOWRING & CO. 509 e caons PREMIN
. (INSURANCE) LTD.| CTB 1.8.8
IN ALL NARINE WAR
ATTACHING TO mhpwx NO. ENDORSEMENT REF, TOTAL NoW¢w- mﬂ
. REGISTRATION VAT, 1,0.0.4:_22} LLovDs 659.42
m | L. 278,83 J/
8 1T 1 esac 1,554.5
ASSUREO/ACCOUNT Fﬂ)ﬂ_zm- R
e | Bss | 2t
ADBENDUM A/P #A11830
. Auaching to ang forming part of Policy No. ......50BH1B0Y R/N.HAQ24500Q. ...
o of oo bi2o¥8Yn UAVxa & Conpandes —— !
“ ISSUE] 10 ... AR e et ssmsont v o Foens

J

70 be paid hereon the sun of=15.4-

_pszb of U.8.% 2,513.67
‘baing an additional premiun to extead this iusurance 1o cover Reliance

Rlactrio Company with effect st July 1980.

APHES  JEH0q -5aPR

APHE3 10500 ~54P%

2.%5.23«Bano_ézoamo.&nvn:&.ns&a:uc:n:u:m:_. ®
Dated, London, e Y PE T U—— 1.

LPS.0. NUMBEA AND DATE 5TAMP

1.L.U.NUMBER AND DATE STAMP £.8.AC. NUMBER AND DATE STAMP

.I.l\
o P 1, p s
....J_ﬂ.f.....

LDN 310,584 EXXON 04028
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g T T .
~ T BOWRING & CO. - 508 |
" " (INSURANCE)LTD.| CTB

B S atanns Lt L UL LD B

LICY NO, REF, NO.
GISTRATION . VAT, } T.0C TRIBUNAL
Y CODE YEAR [HONTH
L4 o
HURED/ACCOUNT ADJUST.SCHEME
- _ NO
COUNTRY OF DRIGIN * MARIME HARINE| Aviation
Relche [ ) A —
OVERSEAS BROKERS
[ 5.5 0
-mwn.‘ SIGNED | GROSS PAEMLM ]
CINE INC. WAR WAN OMLY
AL 1004 - |975,000,00
YOS Wb 150,842, 63
b. 10.9176% 62,176.20
£
HER T(O209X 5,070,17
63825 311,00

8. A SERIAL ND.

CERTIFICATE WOS.

WRITTEN )
unes. PR 0% o e

17-607 a k2 7Ta

e T N v - ¢

BROKERS COVER NO,

LOC 5 (F.N.C.D. Schame) for LLB. RA's, but O.CAS far Cansdisn
tusinmes,

1ipa
ﬂh £2.8489%

e oot e ot v g e

e o e b oy tots

e rmL s e . - -
| Pypes Liabildty.
{ Porms 3{a)
1 Asaureds For account of EXXON CORPORATION and its Affiliatod Compauies
: et 81 andfor ap Reingurance of ANCON INGURANCR Company and Affiliated
Cospanies ot al.
#guwwunon. -
__H.ano& 42 sal nos @ 00,00 bours 18% Sanuary,1980 Gzesnwich Nean Tine.
; Interests Broad Form Lishilitlen Inouvance {(inolusing hireratt Liability,
j Vorkmsns/Euployers Liability, Seapage and Pollution) and as per
H form, .
_ Sum Inpuredt 100% Linit of Limbildty U,B5.§15,000,000 each and every occurzwnce
; exosns of U,8.420,000,000 each and overy eocurrencs [except where o,
: gpacial ®Step-Down" igresment mpplies as per wording),
. Trading: - 1
_ Condi tions: As per forw,
| Premium: 100% Premivm = U,5,$575,000,00
“ Ha- - .
- 11 Deds.
Ino, Bro.

o
[
o
<
o
z
m
w
<
©
i
o
-
(24
r4
o
-
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Lloyd’s Policy ;Y

Whereas the Assured named in the Schedule herein has paid the premium
specified in the Schedule to the Underwriting Members of Lloyd’s who have
hereunto subscribed their Names (hereinafter called ‘the Underwriters’),

Now We the Underwriters hereby agree ta insure against
loss, damage or liability to the extent and in the manner hereinafter provided.

1f the Assured shall make any claim knowing the same to be false or fraudu-
lent, as regards amount or otherwise, this Policy shall become void and all claim
hereunder shall be forfeited.

Now knOW Ye that We the Underwriters, Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lloyd’s are set out in the attached Table, hereby bind ourselves each for his
own part and not one for another, our Heirs, Executors and Administrators and
in respect of his due proportion only, to pay or make good to the Assured or to
the Assured’s Executors or Administrators or to indemnify him or them against
all such loss, damage or liability as herein provided, after such loss, damage or
liability is proved and the due proportion for which cach of Us, the Underwriters,
is liable shall be ascertained by reference to his share, as shown in the said List,
of the Amount, Percentage or Proportion of the total sum insured hereunder
which is in the Table set opposite the definitive number of the Syndicate of
which such Underwriter is a Member AND FURTHER THAT the List of
Underwriting Members of Lloyd’s referred to above shows their respective
Syndicates and Shares therein, is deemed to be incorporated in and to form part
of this Policy, bears the number specified in the attached Table and is available
for inspection at Lloyd’s Policy Signing Office by the Assured or his or their-
representatives and a true copy of the material parts of the said List certified
by the General Manager of Lloyd’s Policy Signing Office will be furnished to the
Assured on application,

InWitness whereof the General Manager of Lloyd's Policy Signing
Office has subsctibed his Name on behalf of each of Us.

LA
q{é’é%&f LLOYDg
. POL'CY S'GN,NG‘.

OFFICE
LLOYD'S POLICY SIGNING OFFICE, : AEMBOSSMENT ;
General Manager OZPSQRS HERE J
' !
LDN 310,584 EXXON 04031 DOCUMGE!ﬁﬁL
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Ty

The Assured is requested to read this Policy and, if it is incorrect, return it
immediately for alteration.

In all communications the Policy Number appearing in line one of the
Schedule should be quoted.

In the event of any occurrence likely to result in a claim under this Policy,
immediate notice should be given to:

.

LDN 310,584 EXXON 04032
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Contract No. (if any) HA026580

EXXOH CORPORATION et al.

The risk and sum insured hereunder 26.2335% part of 100/ of limits stated horein

as attached

The Premium  §,5,$150,842,63 part of UeBs§575,000,00

The period of Insurance from @8 attashed to as attached

both days inclusive, and for such further period or periods as may be mutually agreed upon

Dated in | w o
10m LDN 310,584 EXXON 04033
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EXXON CORPORAT ION

DECL ARAT JONS

Item 1. Named Insured: ( i) EXXON CORMOKATION and its Affiliasted
Companies as they arc now ar Ay b
hereafter constituted and/or

(ii) ANCUN  INSHRANCE COMPANY, S.A. - as
INSUTRTS, rither directly ufr
indirectly by means of reinsurance,
af Exxon  Corporation and its
Affiliated Companics as Lhny are now
or may be hereafter constituted.

Item 2. Postal Adaresses: (i) 1251 Avenue aof the Anericas,
NEW YORK, N.Y. 10020 and
(ii) P.0. Bax 225,
Hamilton 5, Beimuda.

Itemn 3. Folicy Period: From: lst Jwwacy, 19306
00.01 hours, Lreenwich bear, V1.

To: lst gwuary, 98l
00.0) hours, Grierwich taan fime,

ltem 4. Limit of Liability: $15, 000,000 ANy e TRLS GEEITTECE.
Item L. wwerlying imit: $20,0003, 060 any  xuy Fhns OCCUE DU

as Article 11 {2).
ARTICLE 1

Insurers herety  soree,  subject o the bimiboniions,  beiws o oard
congitions, lhereinaftes montioned  Geetudi encersement o gl baches
hereto) .

1. To puey the Insured, o1 to pay on their inhalf oiosuhe. T un Live
Insured shall be obligated to pay u? Pnear s e by 1eaton
of the lisbility impased upon the Insured by lasooaur Uy
Governmontal o1 other lucal authoritative enicr, of av:ie 2 byt
Insured under contract ot agrecment  on acvount. of HPerenral
Injury" and/or vproperty Camasye" caised Ly wr arising el of ocach
loss occurrence during the policy period, anywiers worlowide.

LDN 310,584 EXXON 04034
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ARTICLE 11

1. LIMIT OF LIABILITY

Insurers' liability hereunder shall not exceed 15 Million Uollars
($15,000,000) for any one loss occurrence.

2. AMOUNT OF DEDUCTION

As respects coverage afforded under Article [, lncurcrs shall be
liable only if and when the combined ultimate net lGss sustainged
by the Insured in respect of interests described hereunder in any
one loss occurrence exceeds 20 Millicn UDollars { $20,000,000) .
The Insurers shall thereupon be liable for the amount by which the
said ultimate net loss exceeds 20 Million ODollars ($20,000,000)
%T)any one occurrence, up to the amount specified in Article IT

ARTICLE 111

PREMIUM
The premium fcr this policy shall bhe U8$575,000.00 for tihe hericd
Ist January, 1980 to lst January, Joul s chall e payable at
inception.

ARTICLE 1V

ULTIMAITE NET 1.05S

The term "Ultimate Net Loss" as used herein shall e e totad
sum which the Insured or their thderlying Insurers, or botn,
become obligated to pay by reasun of personal injury or property
damage either through anjudication or compromise, and shall also
include hospital, medical and tuneral charges and ol sum, paig ay
salaries, wages, compensation, fees, dnvg:s, law costs, premiuing
on attachment or appeal bonds, interest, expenses fur octors,
lawyers, nurses and investigators and other persens, and for
litigaetion, settlement, acjustment and invesiigation of claims and
suits which are paid as a conseguence of any 1l0sS oOcturrence
covered hereunder excluding only the salaries of the Insurer|
and/or their employees, and office expenses of the Insured.
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- ARTICLE-V

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are permitted and shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article II (2)) however in the event that the amount of insurance
afforded under said other insurance is in excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deducticn.

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or limitations of such other insurance.

However any insurance provided under policies issued, or
reinsurance provided by Ancon Insurance Company S.A, or by any
other affiliated insurance companies of the Insured shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of same in
determining the amount of the ultimate net loss payable hereunder.

ARTICLE VI

EXCLUSIONS
This policy does not insure:

(a) Against any obligation for which the Insured, or any company
as its Insurer may be held liable under any Unemployment
Compensation or Disability Benefits Law, except with respect
to liability of others assumed by the Insured under contract
or agreement;

(b) Against assault and battery, if committed by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assualt and battery, commit ted
for the purpose of preventing or eliminating danger;

(c) Against claims made against the Insured:

( i) for repairing, withdrawing or replacing any defective
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for improper or inadequate performance, design or
specification of a product of the Insured, but nothing
herein contained shall be construed to exclude claims
made against the Insured for Personal Injury or Property
Damage resulting from improper or inadequate
performance, design or specification;

=3~
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(d)

(e)

(f)

(g)

(h)

Against claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

( 1) for failure of performance of advertising contract
(but this shall not relate to claims for
unauthorized appropriation of ideas based upon
alleged breach of implied contract);

( i1) for infringement of registered trade-mark or trade
name by use thereof as the registered trade-mark or
trade name of goods as advertised;

(iii) for mistake in advertised price;

Against coverage as excluded by the attached Nuclear Incident
Exclusion Clause - Liability - Direct (Broad);

with respect to Property Damage, claims made against the
Insured for damages suffered, directly or derivatively, by
any shareholder or stockholder of the Insured arising out of
the misfeasance, or nonfeasance of any officer or director of
the Insured while acting in his offical capacity;

Claims made against the Insured arising ocut of the operation,
maintenance or use of any watercraft over 50 feet in length
owned or leased or chartered by the Insured, while away from
premises owned, rented or controlled by the Insured except
liability of the Named Insured for watercraft not owned by
them, but this exception does not apply to leased or
chartered watercraft; it being understood and agreed that
this exclusion shall not apply to the liability of the Named
Insured for personal injury to their employees, unless such
liability is already excluded under Exclusion (a) above.

fFor the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or mobile which is used
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the sea bed or its
subsoil, excluding any tank vessel not being used for storage
of 0il or gas commencing at the loading manifold thereof and
excluding absolutely any self propelled tank or Supply Vessel;

Except with respect to a loss occurrence taking place in the
United States of America, its territories or possessions, or
Canada, against any liability of the Insured directly or
indirectly occasioned by, happening through or in conseguence
of war, invasion, acts of foreign enemies, hostilities
(whether war be declared or not), civil war, rebellion,
revolution, insurrection, military or wusurped power or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.
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ARTICLE VII
DEF INIT IONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term “affiliated company” wherever used herein shall mean @&
corporation of which more than 50% of the voting shares are owned
or controlled by Exxon Corporation either directly or indirectly,
through one or more other corporations of which more than 50% of
the voting shares of each are owned by its immediate parent, or
any corporation declared to Insurers, subject to agreement of the
Insurers.

AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term "affiliated company” shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 50% of whose share capital is
held directly or indirectly (a) by Ancon Insurance (ompany S.A.,
or (b) by Exxon Corporation holding directly or indirectly all of
the share capital of Ancon Insurance Company S.A. or other
companies which to be agreed or (c) as declared to Insurers
subject to agreement of the Insurers.

2. INSURED

The unqualified word "Insured", wherever used in this policy
includes not only the Named Insured but also:-

(a) any person who was, is now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate to whom the
Insured is obligated:

( i) by virtue of a contract, or

(ii) by virtue of any agreement to provide insurance such as
is afforded by this policy;

(¢c) with respect to any automobile or aircraft used by or an
behalf of the Insured, any person while using such automobile
or aircraft, and any person or organization legally
respansible for the use thereof, provided the actual use of
the automobile or aircraft is with the permission of the
Insured;

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any
affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;
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(e) any employee welfare or pension benefit plan owped,
controlled or operated by the Insured, its officers,
directors or employees appointed by the Insured.

3. LOSS OCQURRENCE

The term "Loss Occurrence” shall include an event or a continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any number of such injuries, damage or destruction
resulting from a common cause, or from exposure to substantially
the same conditions, shall be deemed to result from one loss
occurrence even though some of the claims making up the loss
occurrence may be filed after expiration of this policy.

with respect to Property Damage, including loss of use thereof,
the wards "loss Occurrence" shall specifically include:

( i) an accident, which term includes injury to or destruction of
property as the unforseen result of an intentional act,
happening during the policy period ar

(ii) a continuous or repeated exposure to conditions which
unexpectedly or unintentionally causes injury to or
destruction of property during the policy period. All
damages arising out of such accident or exposure to
substantially the same general conditions shall be considered
as arising out of one loss occurrence.

4. PERSONAL INJURY

The term "Personal Injury” means bodily injury (including death at
any time resulting therefrom), mental injury, mental anguish,
shock, sickness, disease, disability, false arrest, false
imprisorment, wrongful eviction, wrongful detention, malicious
prosecution or discrimination, unless such coverage is prehibited
by law, humiliation, invasion of rights of privacy, libel, slander
or defamation of character; also, piracy and any infringment of
copyright, title or slogan or of property or contract rights
conmitted or alleged to have been committed in the conduct of the
Insured's advertising activities, or any other legal action
alleging any of the foregoing by any other name.

5. PROPERTY DAMAGE

*Property Damage" means
(i) Physical injury to or destruction of tangible property which

occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or
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(ii) Loss of use of tangible property which has not been
physically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period.

ARTICLE VI1I

CONDIT IGNS

1. SEVERABILITY OF INTEREST

In the event of one of the Insureds incurring liability to any
other of the Insureds, this policy shall cover the Insured against
whom claim is or may be made in the same manner as if separate
policies had been issued to each Insured.

Nothing contained herein shall operate to increase the Insurer's
1imit of liability as set forth in Article II (1).

2. NOTICE OF LOSS OCCURRENCE

Whenever the Insured has information from which it may reasonably
be concluced that a loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Fallure to notify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, at a later date,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the above clause, the word "Insured" shall
mean: - '

The Insurance Advisor, Exxon Corporation, 1251 Avenue of the
fmericas, New York, N.Y. 10020.

or as applicable

The President, Ancon Insurance Company S.A., FP.0. Box 225,
Hamilton S, Bermuda.

For the purposes of the above clause, the word "8rokers” shall
mean: -~

Marsh & Mcd.ennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.
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3.

SUBROGAT ION

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assignment of the Insured's right or rights of
recovery against: ‘ '

(a) any party as to whom the Insured, prior to loss, has waived
or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, or
against their directors, officers, employees or members of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (or any part
thereof) recovered by the Insured.

CONTROL OF CLAIMS

The Insured may take whatever immediate steps they may consider
appropriate to mitigate any liability or anticipated or potential
liability to third parties without the prior approval of Insurers
and any such action-shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
oppartunity to associate with the Insured 1in the defense and
control of any claim, suit or proceeding relative to a loss
cccurrence where the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be called upan to assume charge
of the settlement or defense of any claim made or suit brought or
proceeding instituted against the Insured.

In the event the Insured elects not to appeal a judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the liability of Insurers for ultimate net loss exceed
the amount set forth in Article II (1) for any one lass occurrence
plus the cost and expense of such appeal.
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5.

7.

CURRENCY

The premium and losses under this insurance are payable in United
States currency and wherever the word "dollars" or the symbol “$"
appears herein they are deemed to mean United States dollars or
when required, and at the option of the Insured when the Insurers
are legally able to do so, the equivalent amount in the local
currency at the effective rate of exchange as determined by the
average buy and sell offers quoted at the close of business by a
mutually agreed upon representative New York Bank on the date of
settlement as determined by a court of law or mutual agreement
among the parties to the settlement (including Insurer's).

BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insolvency of the Insured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the payment of any claims hereunder because of such
bankruptcy or insolvency.

CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insured from asserting any right under the terms of this
policy; nor shall the temms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

CANCELLATION

Notwithstanding anything contained in this insurance to the
contrary this insurance may be cancelled by the Insured at any
time by written notice or by surrender of this contract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first class mail, at
the Insured's address as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
be sufficient proof of notice and this insurance shall terminate
at the date and hour specified in such notice.

If this insurance shall be cancelled by the Insured the Insurers
shall retain the customary short rate proportion of the premium
hereon.

If this lnsurance shall be cancelled by or on behalf of Insurers
the Insurers shall retain the pre rata proportion of the premium
hereon.
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Payment or tender of any unearned premium by the Insurers shall
not be a condition precedent to the effectivenmess of Cancellation
but such payment shall be made as soon as practicable,

If the period of limitation relating to the giving of notice is
prohibited or made void by any law controlling the construction
thereof, such period shall be deemed to be amended so as to be
equal to the minimum period of limitation permitted by such law.

SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any
amount recovered shall be apportioned as follows:-

Any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the limit of liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next to the extent of their actual payment hereunder. If any
balance then remains unpaid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respeective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall hear the expenses thereof.

It is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manner stated in Article IV.

. ARBLTRATION

In the event of any difference arising between the Insured and the
Insurers with reference to this Insurance such difference shall at
the request of either party (after all requirements of this
insurance with respect to recovery of any claim shall have been
complied with) be referred to three disinterested arbitrators, one
. being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbitrators before they enter
into arbitration. In case the arbitrators so chosen do not agree
as ta the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an
Acting Senior Judge of the United States District Court for the
State of New York. :
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il.

In default of any party hereto qualifying its arbitrator within
four weeks after receipt of written notice from the other party
requesting it to do so, the requesting party may name both

‘arbitrators and they shall proceed in all respects as above

stipulated. Each party shall submit its case to the court of
arpitration within four weeks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arbitrators. The arbitrators may abstain  from jurisdictional
fomality anc from following strictly the rules of law.

SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure of Insurers hereon
to pay any amount claimed to be due hereunder, INSUIErs herecn, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necessary to give such Court
jurisdiction and all matters arising hereunder shall be determmined
in accordance with the law and practice of such Court.

It is further agreed that service of process in such suit may be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and

‘that in any suit instituted against any one of them upon this

contract, Insurers will abide by the final decision of such Court
or of any Pppellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
pehalf of Insurers in any such suit and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a general appearance upon Insurers' behalf in the event
such a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or

District of the United States which makes provision thereof,

Insurers hereon hereby designate the Superintendent, Comnissioner
or Director of Insurance or other officers specified for that
purpose in the statute, or his SUCCESSOr OF SUCESSOIS in office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, suit or proceeding instituted by or
on behalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, and hereby designate the
above-named as the person to whom such process or true copy
thereof shall be mailed.
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreements.

(b) In the event that any praovision of this policy 1is
unenforcable by the Insured under the laws of any Province or
other jurisdiction wherein it is claimed that the Insured is
liable for any injury covered hereby, because of
non-compliance with any statute thereof, then this policy
shall be enforceable by the Insured with the same effect as
if it complied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereof without prejudice to this Iinsurance, such additional
expense to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided that such additicnal
expense shall be included in the ultimate net loss (as defined in
Article IV herein).

14. FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
“hereunder.
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ADDENDUM NO. 1

Attaching to and forming part of policy Na.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM - APPLICARLE 7O LIABILITY ARISING IN THE U.S.A. ITS
TERRLTORLES AND FOSSESGIONS, PUERTO RICO AND THE CANAL ZONE).

It is agreed that the policy does not apply:

I. Under any Liability Coverage, to injury, sickness, disease,
death or destruction,

(a) with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual Atomic
Energy Liability Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any Such
policy but for its temination upon exhaustion of its limit
of liability; or

{b) resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization 1is
required to maintain fimancial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof, ar
(2) the insured is, or had this policy not been issued would
pe, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entered 1nto by
the United States of America, or any agency thereof, with any
person or organization.

II. Under any Medical Payments coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily injury, sickness, disease or death resulting from
the hazardous properties of nuclear material and arising out
of the operation of a nuclear facility by any person or
organization.

III. Under any Liability Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or an behalf of, an insured or
(2) has been discharged or dispersed therefrom;
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(b) the nuclear material is contained in spent fuel or waste
at any time possessed, handled, used, processed, stared,
transported or disposed of by or on behalf of an
insured; or

(¢) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or egquipment in connection with the
planning, construction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the United States of America, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or destruction of property at such nuclear
facility.,

Iv. As used in this endorsement:

"hazardous properties" include radioactive, toxic or explosive
properties;

mnuclear material® means source material, special nuclear material
or by-product material;

wspurce material," Vspecial nuclear material', and “py-product
material" have the meanings given them in the Atomic Energy Act of
1954 or in any law amendatory thereof;

nspent fuel® means any fuel element or fuel component, solid or
liquid, which has been used or exposed to radiation in a nuclear
reactor;

"waste” means any waste material (1) containing by-procuct

material and (2) resulting from the operation by any person oI

organization of any nuclear facility included within the

gefinition of nuclear facility under Paragraph (a) or (b) thereof;

"nyuclear facility means”

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating
the isotopes of uranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,
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ADDENDWM NO. 2

Attaching to and forming part of Policy No.

Where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is s
condition precedent to any liability under this Policy that:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof;

(o) the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessors and/or surveyors and to control all negotiations;
adjustments and settlements in connection with such loss -or
losses;

(c) the Reinsured shall make no settlement of any loss cavered
hereunder without the prior agreement of the Reinsurers
hereon.
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ADDENDUM NO, 3

Attaching to and fomming part of Policy No.

SEEPAGE POLLUT ION AND CONTAMINATION COVERAGE ENDORSEMENT

Coverage

Natwithstanding anything contained in Article I, of this Policy,
and in consideration of premium $ included, Insurers agree to
indemnify the Insured or pay on behalf of the Insured:

(a) ALl sums which the Insured shall be legally liable to pay as
damages for personal injury (fatal or non-fatal) and/or Lloss
of, damage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contamination arising out of the
operations of the Insured;

(b) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover
repairing, replacing, redesigning or modifying the of fending
facility.

Provided always that such seepage, pollution or contamination is
caused by or arises out of a loss occurrence during the Policy
Period.

Additional Exclusions Applicaple to this Endorsement only

(1) <(a) Fines and penalties;
(b) Punitive and/or exemplary damages where  deemed
uninsurable;

(2) Damage to or loss of use of property belonging to the
Insured or in the Insured's care, custody or control;

(3) Claims vresulting directly or indirectly from any
seepage, pollution or contamination if such seepage,
pollution or contamination

(1) results directly from any known violation of any
governmental statute, regulation, ordinance or law applicable
thereto, (2) is intended or expected from the standpoint of
the Insured or any other person or organization acting for or
on behalf of the Insured;

(4) Claims arising from the operations of Creole Petroleum Inc.
as respects operations on, over or under water.
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Additional Assureds

This insurance shall also indemnify in respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect of liabilities and
costs set out in (a) and (b) of Clause 1 (Coverage) of this
Endorsement pursuant to operating agreements with such parties.

The limit of Insurers liability and deductible under this
extension of coverage shall be the same as the limit of liability
and decuctible provided for in the Policy to which this
endorsement attaches; it being understood and agreed that in the
event of a loss involving the coverage under this endorsement and
that provided under the basic policy form the limit of liability
and deductible contained in the basic policy form shall apply to
the overall loss.

All other terms and conditions of this Policy remaining unchanged.

N
fex? X
i3 e 5

J

:
S
; /

-

. LDN 310,584 EXXON 04050
-18-

CORNELL-2009-104(e)-004159



RDDENDUM NO, 4

Attaching to and forming part of Policy No.

JOINT VENTURE CLAUSE ENDORSEMENT

1. It is hereby understood and agreed by the Insured and Insurers
that, as regards any liability of the Insured which is insured
under this Palicy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, Jjoint
lease, joint operating agreement or partnership (hereinafter
called "Joint Venture") in which the Insured has an interest, the
liability of Insurers under this Policy shall be limited to the
praduct of (a) the percentage interest of the Insured in the said
Joint Venture and (b) the total limit of 1liability insurance
afforded the Insured by this Policy. Where the percentage
interest of the Insured in said Joint Venture is not set forth in
writing, the percentage to be applied shall be that which would be
imposed by law at the inception of the Joint venture. Such
percentage shall not be increased by the insolvency of athers
interested in the said Joint venture.

2. It is further understood and agreed that, where any underlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of any underlying Insurance(s), (b) the limits of
any underlying insurance(s) nat reduced.

3., It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause.

4. Notwithstanding anything contained herein to the contrary it is
understood and agreed that with respect to Joint Ventures the
liability of Insurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.
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ADDENDUM NO. 5

Attaching to and foming part of Policy No.

AIRCRAFT REFUELL ING ENDORSEMENT

TARBOX

Any "Xint venture" Clause contained in this Policy shall not
apply to any liability of the Insured arising out of “Aircraft
Refuelling" of the "Insured's CQustomer(s)" by the Insured or
others if the Insured, as a party to a joint venture, co-venture,
joint lease, joint operating agreement or partnership, is solely
liable by operation of law or agreement for all the liabilities of
such joint venture, co-venture, Jjoint lease, Jjoint operating
agreement or partnership, arising out of “Aircraft Refuelling".

"pircraft Refuelling” includes (1) all operations relating to the
staorage, sale, handling, or distribution of aviation petroleum and
related products, (2) refuelling, defuelling and lubrication, and
(3) where incidental to the foregoing, minor repairs to aircraft,
servicing and taxiing operations.

"Insured's Customer(s)" as used herein, does not include credit
card holder(s) aof the Insured when others, except contractors or
agents of the Insured, honour such credit card(s) or when others,
except contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assignment(s).
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ADDENDUM NO. 6

Attaching to and forming part of Policy No.

AIRCRAFT REFUELL ING SUPPLEMENT ARY ENDORSEMENT

Notwi thstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with regard to Aircraft Refuelling (as
defined herein) carried out through Joint Ventures (as defined
herein), the Joint Venture Clause and/or Aircraft Refuelling
Clause as applicable and which are incorporated herein shall apply
on the basis of the percentage liability established by operation
of law or agreement.

It is further understood and agreed that the wunderlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
limit of 1liability as set forth in Article 1T (1).
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ADDENDUM NO. 7

Attaching to and forming part of Policy No.

ADDIT IONAL INSUREDS ENDORSEMENT

1In consiceration of the premium charged, it is agreed that the
following are added as additional Insureds;

Altona Petrochemical Company Ltd.,

Australian Synthetic Rubber Company Ltd.,

P.T. Stanvac Indonesia,

Petroleum Tankship Company Ltd.,

Petroleum Refineries Australia,

and their affiliated companies as they are now oOr hereafter
constituted.

The inclusion or addition hereunder of more than one Insured shall
not operate to increase Insurers limits of liability beyond those
set forth in the Declarations.
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ADDENDUM NO. 8

Attaching to and forming part of Folicy No.

EXXON CORPORATION et al

COMBINEQ DEQUCT IBLE ENDORSEMENT

In consideration of the premium charged, it is understood and
agreed that in the event of an occurrence occurring which involves
both: -

1. (a) the Assured's Onshore Property (as more fully defired
and as covered under Policy No.

ar

(b) the Assured's Offshore Property (as more fully defined
and as covered under Policy No.

_ AND

2. Third Party Liability as more fully defined and covered
hereunder.

Then the underlying limit under this Policy shall be reduced by
the dollar amount by which the amount of loss applicable to
Onshore or Offshore Property which is recoverable under the above
mentioned palicies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy be less than#15,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to which this
endorsement is attached.
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ADDENDUM NO. 9

Attaching to and fomming part of Policy No.

STEP-OOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
limits and part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that in determination of
the amount of the loss covered by this layer Insurers will give
the following priority with respects to the order in which the
loss led to the exhaustion of the underlying cover, or the point
at which the coverage under this layer begins to apply:

1. The part of the loss which is insured by underlying coverage
but not by this Policy. (As addendum No 8).

2. The part of the loss which 1is insured by both underlying
coverage and by this Policy.
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ADDENDUM NO. 10

Attaching to and forming part of Policy No.

llOPa "

It is understood and agreed that Insurers hereon will indemnify or
pay on behalf of the Insured any sum or sums that the Insured may
be required to pay following the provisions of the Offshore
Pollution Liability Agreement, as amended May 22, 1976, and
renewals thereof, but coverage hereon subject to United Kingdom
jurisdiction.

However, Insurers hereon shall not be liable for:

1. Fines and penalties, which shall be deemed to include but not
restricted to punitive or exemplary damages:

2. Any dues, assessments and other sums properly payable to "The
Of fshore Pollution Liability Association Limited";

3. Any payment to "The Offshore Pollution Liability Association
Limited® for any share of any amount falling due from the
pssociation under the guarantee provided in the Offshore
Pollution Liability Agreement;

4. Any changes or alterations to the Offshore Pollution
Liability Agreement (as amended May 22, 1976) unless
submitted to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
defined in "OPOL" agreement.

Notwithstanding the foregoing this Endorsement shall only pay . in
excess of the Underlying Limit stated in the Policy and shall not
operate to increase Insurers' total limit of liability in respect
of any one occurrence.
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ADCENDUWM NO. 11

Attaching to and farming part of Folicy No.

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENT

It is hereby understood and agreed that this Policy is
extended to pay on behalf of the Named Insured all sums which
the Insured shall become legally obligated to pay as a result
of damages sustained by an employee, prospective employee,
former employee or the beneficiaries or legal representatives
thereof in the administration of the Insured's Employee
Benefit Programs, as defined herein, caused by any negligent
act, error or omission of the Insured or any other person for
whose acts the Insured is legally liable.

11. EXCLUSIONS

It is understood and agreed that this extension in coverage
shall not apply ta:

a) any dishonest, fraudulent, criminal or malicious act,
libel, slander, discrimination or humiliation;

b) bodily injury te, or sickness, disease, or death, of any
person, or to injury to or destruction of any tangible
property, including the loss of use thereof;

c) any claim for failure of performance of contract by any
Insurer, including failure of any Employee Benefit
Program;

d) any claim based upon the Insured's failure to comply
with any law concerning Workmen's Compensation,
Unemployment Insurance, Social Security or Disability
Benefits;

e) any claim based upon;

1) failure of stock to perform as represented by the
Insured;

2) advice given by an Insured to an employee to
participate or not to participate in stock
subcription plans; '

3)  the investment or non-investment of funds;

I
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I1I.

f) any claim based upon the Employee Retirement Income
Security Act of 1974, Public Llaw 93-406, commonly
referred to as the Pension Reform Act of 1974 and
amendments thereto, or similar provisions of any
Federal, State or Local Statutory Law or Common Law.

OOVERAGE, PERIOD AND TERRITORY

This extension in coverage shall apply only to negligent
acts, errors or omissions which occur within the United
States of America, its territories or possessions or Canada
and to claim therefrom which are under the legal jurisdiction
of a court of law or court of equity within the territory as
defined herein, and then only if claim is made or suit is
brought against the Insured for:

a) Negligent acts, errors or omissions which occur during
the policy period and then only if claim is made or suit
is brought during the policy period or within one year
after the end of the policy period. If during the
policy period the Insured shall have knowledge or
become aware of any negligent act, error or omission and
shall during the policy period, give written notice
thereof to the Insurers, then such notice shall be
considered a claim hereunder; or

b) Negligent acts, errors or omissions which have occurred
prior to the policy period but then only if during the
policy period, the Named Insured first has knowledge of
or can reasonably forsee any circumstances which might
result in a claim or suit and has given written notice
thereof to the Insurers in accordance with the temms of

this Policy.
CONDITIONS
DEF INITIONS
a) "Insured" - The word "Insured" wherever it appears

herein includes not only the Named Insured but also any
partner, executive officer, director, stockholder or
employee (provided such employee is authorised to act in
the Adminstration of the Insured's Employee Benefit
Programs) .
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b) "Employee Benefit Programs" - The term "Employee Benefit
Programs® shall mean group life insurance, group health
insurance, profit sharing plans, pension plans, employee
stock subscription plans, workmen's compensation,
unemployment insurance, social security, disability
benefits insurance and travel, savings or vacation plans.

¢) "Administration" - The ungualified word "Administration"
wherever used herein, shall mean

1) giving counsel to employees with respect to
gEmployee Benefit Programs;

2) interpreting the Employee Benefit Programs;

3) handling of records in connection with the Employee
Benefit Programs;

4) effecting, enrollment, termination or cancellation
of employees' under the Employee Benefit Programs;

Provided such acts are authorised by the Named Insured.

LIMIT OF LIABILITY

The Limit of Liability stated in Item 4 of the Declarations
of this Policy is the total limit of liability for all
damages arising out of all acts or omissions in connection
with the same professional service regarcless of the number
of claims or claimants.

Notwithstanding the foregoing provision respecting each claim
the Limit of Liability stated in Item 4 of the ODeclarations
is the total limit of the Insurers liability hereunder for
all damages during each policy year.

The inclusion of more than one Insured in this Policy shall
not operate to increase the Insurers limit of liability under
this extension.

INSUREDS DUTIES IN THE EVENT OF NEGLIGENT ACT, ERROR,

OMLSSION, CLAIM QR SUIT

a) Upon the Insured becoming aware of the negligent act,
error or omission, written notice containing the fullest
information obtainable with respect to the circumstances
and the time and place thereof, shall be given by or for
the Insured to the Person(s) specified in Article VIII
(?) as soon as practicable.
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b) If claim is made or suit is brought against the Insured,
the Insured shall immediately forward to the Insurers
every demand, notice, summons or other process received
by them or their representatives.

¢) The Insured shall cooperate with the Insurers and upon
the Insurers request, assist in making settlements in
the conduct of suits and in enforcing any rights of
contribution or indemnity against any person Or
organisation who may be liable to the Insured with
respect to which insurance is afforded under this
Policy; and the Insured shall attend hearings and trials
and assist in securing and giving evidence and obtaining
the attendance of witnesses. The Insured shall not,
except at his own cost, voluntarily make any payment,
assume any obligation or incur any expense.

It is expressly understood and agreed that Insurers Total
Liability under this extension and as otherwise provided under the
form to which it attaches as respects any one loss occurrence
shall together in no event exceed the sum as stated in Item 4 of
the Declarations.

~?29~

CORNELL-2009-104(e)-004170



ADDENDUM NO 12

Attaching to and forming part of Policy No.

It is understood and agreed that effective inception the
following is included hereunder as an additional Named Insured:-

SURINAME JOINT VENTURE

It is further understood and agreed that the Joint Venture
Clause attached to this Policy does not apply with respect to the
operations of this Jint Venture.

It is warranted as a condition of this Policy that the
partners in this Joint Venture will warrant that no ather
insurance applies.

04062 Lo
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ADDENDUM NO. 13

Attaching to and fomming part of Policy No.

It is hereby noted and agreed that the Insured, in common
with many other major oil companies has entered into an agreement
known as:-

YPRUDHOE BAY UNIT OPERATING ACREEMENT"

It is further understood and agreed that the Insured's
Contractual liability resulting from the above agreement is
covered hereunder subject to the tems, limitations and conditions
of this Policy.

It is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause contained in
this Policy, the said "PRUDHOE BAY UNIT OPERATING AGREEMENT' shall
be deemed to be a Jint Venture as defined therein.

LDN 310,584 EXXON 04063

~31-__ . —

CORNELL-2009-104(e)-004172



ADDENDUM NO. 14

Attaching to and fomming part of Policy Na.

It is understood and agreed that effective inception the
following entity is included hereunder as an additiopal Named
Insured: -

N.V. NEDERLANSE AARDOLIE MAATSCHAPPIJ

It is further understood and agreed that the above additional
Named Insured shall be subject to the provisions of the Joint
venture Clause contained in this Policy.
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ADDENDUM NO. 15

Attaching to and fomming part of Policy No:

SPECIFIC EXCESS WORKERS' COMPENSAT ION ACT
LIABILLITY EXTENSION

Insurers hereby agree that this policy extends to indemnify the
Named Insured in the manner following:

1. INSURING AGREEMENT !

If at any time during the period of the policy to which this
extension attaches, any employee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by accident or occupational disease while engaged
in the service of the Named Insured and the Named Insured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the United States which may be
in force at the time such injury is sustained, the Insurers
shall indemnify the Named Insured to the extent hereinafter
mentioned against all sums for which the Named Insured shall
be so liable.

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay only the excess of $&0,000,000
ultimate net loss in respect of each and every disaster with
a limit of liability as set forth in Item 4 of THE
DECLARATIONS.

As regards personal injury (fatal or non-fatal) by
occupational disease, this extension is to pay only the
excess of $2),000,000 ultimate net loss in respect of each
employee with a limit of liability as set forth in Item 4 of
THE DECLARATIONS in respect of each employee and in all under
this Policy.

2.  DEFINITIONS

(A) The word "disaster" as used in this extension shall mean
an accident or series of accidents arising out of one
occurrence.

(B) The words "ultimate net loss" as used in this extension
shall be understood to mean the total sum actually paid
by way of periodical compensation benefits and/or in
final settlement of any claims for Workers' Compensation
including occupational disease for which the Named
Insured is liable, after making deductions for all
recoveries or benefits and for all claims upon other
insurances or re-insurances, whether collected or not,
and shall also include expenses and "costs".
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(C) 7The word "costs" as used in this extension shall mean
adjustment, investigation and legal expenses (excluding,
however, all expenses for salaried employees and
retained counsel of and all office expenses of the Named
Insured) incurred with the written consent of the
Insurers.

3. It is further understood and agreed that not later than
twenty-four months from the expiry date of this Policy, the
Named Insured shall advise the Insurers ¢f all claims not
finally settled which are likely to result in claims under
this Policy. The Insurers may then or at any time thereafter
intimate to the Named Insured their desire to be released
from liability in respect of any one or more of such claims,
In such event, the Named Insured and the Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertained
tp be the cepitalised value of such claim or claims shall
constitute a complete and final release of the Insurers.

Nothing contained herein shall operate to increase the Insurers
Limit of Liability as set forth in Article II of this Policy.

|
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ADDENDUM NO. 16

Attaching to and forming part of Policy No.

UNIT OPERATING AGREEMENTS

It is understood and agreed that so called "Unit Operating
Agreements", are deemed to be Joint Ventures and accordingly subject
to the application of the Joint Clause herein, which, for the purposes
of this endorsement, shall apply on the basis of the Insureds’
percentage of 1liability established by operation of law or unit
operating agreement.
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ADDENDUM NO. 17

Attaching to and forming part of Policy Nao.

It is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.O.
affording such coverage as is afforded hereunder then this Policy
shall be held to be a reinsurance of and to indemnify A.I.R.C.0. but
only to the extent that such coverage is afforded under this Policy by
virtue of its terms, conditions and exclusions.

1t is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers 1imit of 1liability
hereunder beyond $15,000,000 any one loss occurrence or make this
policy respond in excess of less than $&,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.
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ADDENDBUM NG. 18

Attaching to and forning part of Folicy No.

1t is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LT0., a Joint Venture known as EXXON ASSA, is
included as additional Named Insured with 100% coverage avallable
hereon.
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ADDENDUM NO. 19

Attaching to and forming part of Policy No.

It is noted and agreed that effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Exploradora Y. Productora Argentina Inc. is engaged in
a Joint Venture involving exploration activities offshore Argentina.

It is further noted and agreed that for the purposes of this operation
the Joint Venture Clause hereon is waived with 100% coverage provided
hereon. :

™
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ADDENDUM NO. 20

Attaching to ano forming part of Policy No.

It is noted and agreed that with effect from lst July, 1580 RELIANCE
ELECTRIC COMPANY is included for cover hereon as an additional
Insured, subject to payment of an Additional Premium calculated at pro
rata of $50,000 per annum. It is further understood and agreed that
as respect the above additional Insured the following *“Aviation
Products Exclusion" shall apply:

AVIATION PRODUCTS EXCLUSLION

It is uncerstood and agreed that this policy ooes not apply to
liability imposeo upon the Insured by law or assumed unger contract or
agreement by the Insured involving "Aviation Products".

The term "Aviation Prooucts" as used in this exclusion means any
aircraft (including missiles or space-craft and any ground support or
control equipment used therewith) and any product furnished by the
Insured and installed in aircraft or used in connection with aircraft
or for spare parts for aircraft, or tooling used for the manufacture
thereof, including ground handling tools and equipment and also means
training aids, instruction, manuals, blueprints, engineering or other
gata, engineering or other aavice and services and labour reiating to
such aircraft or products.
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ADDENDUM NO. 21

Attaching to and forming part of Policy No.

It is hereby understood and agreed that in respect of Imperial 0il
Company of Canada the Insured have an arangement whereby the American
Home Insurance Company jissue policies affording such coverage as is
afforded hereunder as a consequence of which it is hereby agreed that
this Policy shall be held to be a reinsurance of and to indemnify
American Home Insurance Company but only to the extent that such
coverage is affarded under this Policy by virtue of its terms,
conditions and exclusions.

Jt is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $15,000,000 any one loss occurrence or make this
policy respond in excess of less than $8,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.
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J (A) FONM - .-
No. SCOEH1801

r
@s&, l'[el.:a’
Companies Combined Policy. *

EIBETLAS the Assured named in the Schedule herein has promised to pey farthwith & Premium at the
Mlpvdﬁedintheschodnkwummm.

$ow e the COMPANILS hereby agres to insure against loss, damage or liahility to the extent and
in the manner hersinafter provided. '

$otv KNOW PE that we the Assurers do hereby bind oursslves, cach COMPANY for iteelf only aod not
onefor-.nozhermdinmpwtonlyofthaduopmpom'onofewhcompny,t.opsytothunudarth

Assured's Exscutors or Administretors, all such loss, damage or lisbility as herein providad that the Assured
muythduﬁngthzmMpuManghlﬂthQMMumpedmem
sums, of to the peroentages or proportions of the sum insured, subscribed against our names respoctively.

If the Assured shall mskamychimhovingthoumtobefaheorﬁlndnhmumgndlmvmorm.
milPolicylhAﬂbacomvoidnndtﬂdﬁmwmufoﬂaM

311 itNESS whereof we the said Assurers have subscribed our names and sums assured in London as
hereinafier appears, and the General Manager and Secrezary of The Institute of London Underwriters has
subscribed his name on behalf of cach of us.

......................................
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L

The Policy No. BOBH1801 -

-

S
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*

The Name and—hddreeas of the Assured: EXX0OX CORPORATION et al.

vy 5oy ty e e T a0 LAy
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=Ty

pRZIpCun

The-Bate-or
Premium U.5.$62,776.20 part of U.S.$575,000.00

The Poriod of Insurance

e

g

From: as attached To: as attached

SRt
S P

EETE

Both days inclasive, and for such further poriod ot periods as may be mutzally agreed upon.

The Risk and Sum Inmred hereunder : 10.9176% part of 100% of limits stated herein

as attached

218t December 1982

DATED in Lowpoxw, TER
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R {LV. REF. No. and DATE r ®e) 16145 R 80]
‘W COMPANY REFEFENCE
1.3530320 §iGLISA ¥ AMERICAN 145 CO LYD ™1 A/C 127 7onP2R55
7,3335739 9ITISA LA4 INS CO LTD 4.7 HF7OMS34LB
1.1652330 358D TRAUSPIAT 3 GENERAL INS co LTD '™ L LG32XF1079 -
026123307 4ISHOPSGATS INSURANCE CO LTD F A/C-°F L$S245X17T9
1.6535208 45% SPAERE INSURANCE CO LTD BOLANS3O070
45% DRAKEZ IYSURANCE CO LTD €33
{5% SPHEIE INMSURANCE CO LTD 3 AlC
L6375700 INSURANCE COMPANY QF NORTH = | 06&4TRLLAOO —]
AMERICA (UK) LTD
2717300 |POLARIS/NORSKE SJ0 INSURANCE S 7 L 4033409096
2ONPANY LTD G AJC
.5834)0) ASSICURAZIONI GENERALI SePehs ~ 17 . H17207DB 003
1.4515330 THE THIEADNEEOLE INSURANCE €O LTD 77 PL61892L
.1453730 do4A l4SURANCE €O (ux) LTD 47 PIULLALE3LN
L25617000 {COTTISH LION INSURANCE CO LTD =07 LFO0525830
2317200 RIVER THAA4ES INSURANCE €3 LTO C A/C 237 D1xx20194640
L3731209 ANDREW WEIR INS €O LD ox7 7014632430
L2517300 JRON TRADES MUTUAL INSURANCE €O LTD §77 HoLAMYO3II2X

19,2176309 T

TOTAL (T) OR FORWAFRD (F)

DATED in Lo¥DON, THE.

21st December 1982
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EXXON CORPORATION

mameg Insureao:

Postal Adaresses:

Poiicy Feriod:

Linit of Liability:

Jdwellying i imit:

ARTICLE 1

InsuLers
(uracitions,
serolug .

i.

Te pey the Inwured, o1 to pay on te-ir o naldf o
lnsured shall be obligated tu iy o
imposed wupon the
Coverrmental or other lucal authoritabtive cveer, of aw e 2 by =i
lnsured undger cortract
Iniury” and/or "Property @umngue" caased U, oor craslig, ol oof £atn
1a9ss occurrence during the policy period, tvwe

ar

tne liatility

nereby  agles,

toerelnaties

CECLARATJONS

( i) EXXON COR:UKAITON and its Atfiliutea
Cumpanies as they are now or way b
hereatter constituted and/ur

(ii) ANCON  INSURANCE COMPANY,  S.AL s
insuruers, ei ther girectly ur
ingirectly by means of gulncuiance,
et Exxon Cofputation  and its

(1)

(ii)

subject  to the
A r boned

cr

Affiliated Companies as lhey are now -
or may be herealter cunstituted.

1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 and
P.0. Box ¥25,

Hamilton 5, Bermuaa.

From: lst Juwwary, 1v3L
00.0L hours, Lresnwich Mear, i,

To: lst Jwmwary, ivkl
00,0l bhours, Grotwich Moan Tlee,

$15,000,000 any o brue Qerurseese.

20,00t IUA aty e Lo
as Articte ti (2).

OCC LUk o

P haitonione,  teams Lo

Carn ratinn ST RSTIE (TR I Y ST S

he . &t L b
Itey; s cajeicnt by
Insured by  Joo T Lo

agreement  an awcouni o aeT e Ty

ancialde,
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ARTICLE 1!

1. LIMIT OF LIABILITY

Insurers' lianility hereunder shall not exceed 15 Million imllar.
{ $15,000,000) for any one loss occurrence,

2. AMOUNT OF DEDUCTION

As respects coverage afforded under Article [, lnuuirre shuall bLe
liaple only if and when the combined ultimate net loss sustainca
by the Insured in respect of interests dJdescribed hereunger in any
cne loss occurrence exceeds 20 Millicn Dollars ($20,000,000).
The Insurers shall thereupon be liable for the amount by wiiich the .
said ultlmate net loss exceeds 20 Million Dollers ($20,000,000)

%T)any one occurrence, up to the amount specified in Article Il

ARTICLE (11

PREMIUM
Tne premium fer this pelicy shall be U5$575,000.00 tor tiwe Derioo

Ist Jsnuary, 1ye0 to lst Jnuary, I8l aod shiil be paysule at
inception.

ARTICLE Iv

ULTIMAIE NET L.OSS

1ne term "Ultimate Nel Luss®™ as used horein stull e the Lotz
sum which the Insured or their tinderlying Insurars, or ootn,
become obligated to pay by reasuon of persunal injury or groperty
camage either through aojudication ur compromise, ang stali alsu
include nospital, medical and funeral charge— and atl wm. Puid o,
salaries, wages, compensation, fecs, coiy:., law custs, promivice
on attachwment or appeal beonds, interest, expenses ter vostors,
lawyers, nurses and investigators and other persens, and fur
litigetion, settlement, adjustment and investijation of claims ard
suits which are paig as a consequence of any 0SS oOCCurrercs
covered hereunder excluding only the salaries of the Insure:
and/or their employees, and office expenses of the Insured.

v

LDN 310,584 EXXON 04079
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ARTICLE V

OTHER INSURAKCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are pemitted and shall inure to the
penefit of the Insured within the Amount of Deduction (stated in
article II (2)) however in the event that the amount of insurance
afforded under said other insurance is in excess of the amount of
Deduction then Insurers hereon shall have the benefit of those
other insurarces, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the temms, conditions or limitations of such other insurarce.

However any Ainsurarce provided under policies issued, or
reinsurance provided by Ancen Insurance Company S.A, or by any
other affiliated insurance companies of the Insured shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of same in
determining the amount of the ultimate net loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This policy does mot insure:

(a) Against any obligation for which the Insured, or any company
as its Insurer may be held liable under any unemployment
Compensation or Disability penefits Law, except with respect
to liability of others assumed by the Insured under contract
or agreement;

(b) Against assault and pattery, if committed by or at the
. girection of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting fram any act
of the Insured, alleged to be assualt and battery, committed

for the purpase of preventing ar eliminating danger;

(c) Against claims made against the Insured:

( 1) for repairing, withdrawing or replacing any defective
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for Improper oOr inadequate performance, design of
specification of a product of the Insured, but r\othyg
herein contained shall be construed to excluge claims
made against the Insured for Personal Injury or Property
Damage  resulting fron improper or  inaceguate
performance, design Or specification;

3-
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(a) Against claims against the Insured arising from aovertising,
telecasting, broaccasting or publishing:

( 1 for failure of performance of advertising cantract '
(but this shall not relate to claims for
unauthorized appropriation of ideas based upon
alleged breach of implied contract);

( ii) for infringement of registered trade-mark or trade
name by use thereof as the registered trade-mark or
trade name of goods as advertiseo;

(411 for mistake in advertised price;

(e) Ageinst coverage as excluded by the attached Nuclear Incident
exclusion Clause - Liability -~ Direct (Broad);

(f) with respect to Property ODamage, claims made against the
Insured for damages suffered, oirectly or derivatively, by
any sharehglder or stockholder aof the Insured arising out of
the misfeasance, or nonfeasance of any officer or director of
the Insured while acting in his offical capacity;

(g) Claims made against the Insured arising out of the operation,
maintenance or use of any watercraft over 50 feet in length
owned or leased or chartered by the Insured, while away from
premises owned, rented or controlled by the Insured except
liapility of the Named Insured for watercraft not owned by
tnem, but this exception does not apply to leased or
chartered watercraft; it being understood and agreed thst
this exclusion shall not apply to the liability of the Named
Insured for personal injury to their employees, unless such
liability is already excluded under Exclusion (a) above.

Far the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or mobile which is used
for the purpose of exploring for, prooucing, treating,
storing or transporting oil or gas from the sea bed or its
subsoil, excluding any tank vessel not being used for storage
of 0il or gas commencing at the loading manifold thereof and
excluding absolutely any self propelled tank or Supply vessel;

(h) Except with respect to a loss occurrence taking place in the
united States of America, its territories or possessions, or
Canada, agsinst any liability of the Insured directly or
indirectly occasioned by, happening through or in consequence
of war, invasion, acts of foreign enemies, hostilitles
(whether war be declared or not), civil war, rebellion,
revolution, insurrection, military or usurped power O
confiscation or natjonalisation, or reguisition, or
gestTuction of or damage to property by or under the order of
any government or public or local authority.

LDN 310,584 EXXON 04081
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ARTICLE VII
DEF INITIONS i

1. AFFILIATED COMPANIES (as respects Exxon Corporatign)

The term "affiliated company" wherever used herein shall mean a S
cerporation of which more than SOX of the voting shares are owned b
or controlled by Exxon Corporation either directly or indirectly, kX
through one or more other corporations of which more than 50% of M
the voting shares of each are owned by its immediate parent, or :
any corporation declareg to Insurers, subject to agreement of the
Insurers.

AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term "affiliated company® shall mean any company holding 9
oirectly or ingirectly all of the share of capital of Ancon -
Insurance Company S.A. or more than SOX of whose share capital is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by Exxon Corporation holding directly or indirectly all of ’
the share capital of Ancon Insurance Company S.A. or gther E
companies which to be agreed or (c) as declared to Insurers
subject to agreement of the Insurers.

2. INSURED

The unqualified word "Insured”, wherever used in this policy
incluges not only the Named Insured but also:-

{a) any persan who was, is now or shall hereafter be an executive
officer, director, sharehalder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate to whom the
Insured is obligated:

( 1) by virtue of a contract, or

(ii) by virtue of any agreement to provide insurance such as
is afforoed by this policy;

(¢) with respect to any automcblle or aircraft used by or on
benalf of the Insured, any .person while using such automobile
or aircraft, and any person or organization legally
responsible for the use thereof, proviced the actual use of
the automobile or aircraft is with the permission of the
Insured; .

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any
affiliated company as herein defined and .then only to the
extent and/or amount agreed to by the Insured;

LDN 310,584
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(e) any employee welfare or pension berefit plan owned,
controlled or operated by the Insured, its officers,
directars or employees appointed by the Insured.

3. LOSS OCCURRENCE - 2

The term "Loss Occurrence” shall include an event or a continuous !
or repeated exposure to conditions which cause injury, damage or
gestruction. Any numoer of such injuries, damage or destruction 5
resulting from a common cause, or from exposure to substantially

the same conditions, shall be deemed to result from one loss

occurrence even though some of the claims making up the loss

cccurrence may be filed after expiration of this policy.

with respect to Property Demage, including loss of use thereof,
tne words “Loss Occurrence® shall specifically include:

( i) an accident, which term includes injury to or destruction of
property as the unforseen result of an intentional act,
happening during the policy period or

(ii) a continuous or repeated exposure to conditions which
unexpectedly or unintentjonally causes injury to or
destruction of property during the policy period. All
damages arising out of such accident or exposure to
substantially the same general conditions shall be considered
as arising cut of one loss occurrence.

4, PERSONAL INJURY

The term “Persomal Injury" means bodily injury {including death at
any time resulting therefrom), mental injury, mental anguish,
shock, sickness, Oisease, oisability, false arrest, false
imprisorment, wrongful eviction, wrongful detention, malicious
prasecution or discrimination, unless such coverage is prohibited
by law, numiliation, invasion of rignts of privacy, libel, slander
or cefamation of character; also, piracy and any infringment of
copyrignt, title or slogan or of property or contract rights
committed or alleged to have been committed in the conduct of the
Insureg's advertising activities, or any other legal action
alleging any of the foregoing by any cther name.

S. PROPERTY DAMAGE

#property Oamage" means

( i) Physical injury to or gestruction of tangible property which
bccurs during the policy period, incluwoing the loss of use
thereof at any time resulting therefrom or

b
L
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(ii) Loss of use of tangible property which has not been
pnysically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period.

ARTICLE VII]

QONDLT IONS

1. SEVERABILITY OF INTEREST

In the event of one of the Insureds incurring liability to any
other of the Insureds, this policy shall cover the Insured against
whom claim is or may be made in the same manner as if separate
policies hag been lssued to each Insured.

Nothing contained herein shall operate to increase the Insurer’s
1imit of liability as set forth in Article I (1).

2. NOTICE OF LOSS OCQURRENCE

whenever the Insured has information from which it may reasonably
pe concluced that a lass occurrence covered hereunder is likely to
involve this policy, notice shall be sent ta the Brokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurrence which, at the time of its happening, dic
not asppear to involve this policy but which, at a later date,
gives rise to claims hereunder, shall not prejucice such claims.
For the purposes of the above clause, the word »Insured” shall
mean: -

The Insurance Advisor, Exxon Carporationm, 1251 Avenue of tne
pmericas, New York, N.Y, 10020.

or as appliicable

The President, Ancon Insurance Company S.A., P.U. Box 225,
Kamilton 5, Bermuda.

For the purposes of the above clause, the word "Brokers" shall
mean:-

Marsh & Md.ennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, Longon EC3P 3BE.

7=
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3. SUBRIGATION

The Insurers shall be subrogated to the extent of any payment 5
hereunger ta all the Insured's rights of recovery therefor; +
and the Insured shall do nothing after loss to prejudice such : -
rights ang shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assigwment of the Insured's right or rignts of
recavery against:

(a) any party as to whom the Insured, prior to loss, has waiveg
or limited its rignt or rights of recovery, or

(b) any of the Insured’'s subsidiary or affiliated companies, or
against their directors, officers, employees or members of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (or any part
tnereof} recovered by the Insured. '

4. ONTROL OF CLAIMS

The Insured may take whatever immediate steps they may consicer
appropriate to mitigate any liability or anticipateg or potential
liability to third partiles without the prior approval of Insurers
angd any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured in the defense and
control of amy claim, suit or proceeding relative to a loss
occurrence where the clalm or sult involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all thinmgs in the defense of such suit, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any claim made or suit brought or
proceeaing instituted against the Insured.

In the event the Insured elects not to appeal a judgment invelving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incigental thereto, but in no
event shall the liability of Insurers for ultimate net loss axceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.

8-
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5. OQURRENCY

The premium and losses under this insurance are payable in United

States currency ang wherever the word "dellars” or the symbol "§"

appears herein they are deemed to mean United States oollars or

when required, and at the option of the Insured when the Insurers .
are legally able to do so, the equivalent amount in the local : &
currercy at the effective rate of exchange as determined by the
average buy and sell offers guoted at the close aof business by a e
mutvally agreed upon representative New York Bank on the date of B
settlement as determined by a court of law or mutual agreement oh
among the parties to the settlement (including Insurer's). ‘

s

e R g v N

6. BANKRUPTCY AND INSOLVENCY o

In the event of the bankruptcy or insolvency of the Insured or any 3
entity comprising the Insurea, the Insurers shall not be relieved &
tnereby of the payment of any claims hereunder because of such ®
bankruptcy or insolvercy. .

7. CHANGES

A,
P

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insured from asserting any right under the tems of this
palicy; nor shall the tems of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

raETve

prpy—gyv——y

8. CANCELLATION

P3N

Notwithstanding anything contained in this insurance to the
contrary this insurance may e cancelled by the Insured at any
time bty written notice or by surrender of this contract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insurea, by registered, certified or other first class mail,. at
the Insured's agdress as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
pe sufficient proof of notice and this jnsyrance shall terminate
at the oate and hour specified in such notice.

SRR SR Y

PR o e o
L I e B A

If this insurance shall be cancelled by the Insured the Insurers ki,

shall retain the customary short rate proportion of the premium I
heregn. .’rn;

,f.i
1f this lnsurance shall be cancelled by or on behalf of Insurers : g
the Ilnsurers shall retain the pro rata proportion of the premium 5‘2'

nereon. h
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Payment or tenger of any unearned premium by the Insurers shall
not be a conaition precedent to the effectiveness of Cancellation
but such payment shall be made as soon as practicable,

If the periog of limitation relating to the giving of notice is
prohinited or made void by anmy law controlling the construction
thereaf, such period shall be deemead to be amenced so as to be
equal to the minimum period of limitation pemmitted by such law,

SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will act with
all other interests (incluging the Insureg) concerned in the
exercising of rights of recovery or gaining of salvage. Ay
amount recovered shall be apportioned as follows:-

Any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the iimit of liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next tc the extent of their actusl payment hereunder. If any
balance then remains unpald, it shall be applied to reimburse the
Insured or any wnoerlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

It is unoerstood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be ceemeo to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manner stated in Article Iv.

4T

R
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. ARBITRATION

In the event of any oifference arising between the Insured and the
Insurers with reference to this Insurance such aifference shall at
the request of either party (after all requirements of this
insurance with respect to recovery of any claim shall nave been
complied with) be referred to three aisinterested arbitrators, one
being ohasen by the Insured, one chosen by the Insurers, and the
thira chosen by the two aforesaid arbitrators before they enter
into arbitration. In case the arbitraters so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the thirg arbitrator shall be ohosen by an
Acting Senior Judge of the United States District [ourt for the
State of New York.
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. SERVICE OF SUIT CLAUSE

In gefault of any party hereto qualifying its arbitrator within
four weeks after receipt of written notice from the other party
requesting it to do so, the reguesting party may name BQath
arbitrators and they shall proceed in all respects as above
stipulatea. Each party shall submit its case to the court of
arhitration within four weeks of the clase of the choice of the
arbitrators. Any such arbitration shall take place in hew York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arpitrators. The arbitrators may abstain from jurisdictional
formality and from following strictly the rules of law.

It is agreed that in the event of the failure of Insurers hereon
to pay any amount claimeg to be due hereunder, Insurers hereon, at
tne request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the uUnited States and will
comply with all requirements necessary to give such Court
jurisdiction and all matters arising hereunder shall be detemined
in accordance with the law ano practice of such (ourt.

= far
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It is further agreed that service of process in such suit may be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit instituted against any one of them upon this
contract, Insurers will abide by the final decision of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
behalf of Insurers in any such sult and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a general appearance upon Insurers’ benalf in the event
such a suit shall be instituted.

e e
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Further, pursuant to any Statute of any State, Territory or
District of the United States which makes provision the;eof,
Insurers hereon hereby designate the Superintendent, Commissiorer

RN S T R e o T S i e i

Sy s W

or Cirector of Insurance or other officers specifieo for that o
purpose in the statute, or his successor Or Sucessars in affice, ~1ﬁ1
as their true and lawful attorney upon whom may be. served any F[
lawful process in any actiom, suit or proceeding instituted by or :i’
Y
{3

on behalf of the Insured or any beneficiary hereunder arising out
of tnhis contract of insurance, and hereby designate the
above—ramed as the person to whom such process oOr true CcoOpy
thereof shall be mailea.

CA o)
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any aother party
acting on benalf of the Insurea, to effect contracts or
agreements customary or necessary to the conduct of the .
business of the Insured under which the Insurec may assume
liability or grant releases therefrom, without prejudice to
this insurance, proviged such contracts or agreements, oral
or written, insofar as they affect any loss hereunder, are
concluoed prior to such loss, and the rights and obligations
of the Insurers shall be govermed by the terms of such
contracts or agreements.

R i R AN

AR L

(o) In the event that any provision of this policy is
unenforcable by the Insurec under the laws of any Province or
other jurisgiction wherein it is claimed that the Insureg is
liable  for any injury covereds hereby, because of
non-compliance with any statute thereof, then this policy
shall be enforceable by the Insured with the same effect as
if it complied with such statute.

13. SUE AND L ABOUR

In case of any actual or imminent loss or misfortune, it shall be
lawful ana necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereof without prejudice te this insurance, such additional
expense to be borme by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered 3 waiver of
any coverage contaired herein, provided that such agditicnal
expense shall be included in the ultimate net loss (as gefined in
Article IV herein).
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4. FRAUDULENT CLAIMS

s APy T RIS,

If tne Insured shall make any claim knowing the same to be false
or frauolent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeiteo
hereunder.
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ADDENOWM NO. ] 5

Attaching to ano forming part of policy Na. I$

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT 3

(BRORD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S.A. [TS %
TERR] Torins OND SIONS, AJ CD AND THE CANAL ZONE).
It is agreec that the policy coes not apply: : i

1. unger any Liability Coverage, to injury, sickness, disease, «

geath or destruction,

(a) with respect to which an insured under the policy is also an
insuregd unger a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual Atomic

premgn

Energy Wability Underwriters or Nuclear  Insurarce Fi
Association of Canada, or would be an insured under any such b
policy but for its temination upgn exhaustion of its limit 4

of liability; or %

&1l

(b) resulting fram the hazardous properties of nuclear material ﬁe
ang with respect to which (l) any person or organization is ik
requirea to maintain financial protection pursuant to the b
Atomic Energy Act of 1954, or any law amendatory thereof, or ;;

(2) the insured is, or had this policy not been issuea would t

be, entitled to indemnity from the United States of America, i

or any agercy thereof, under any agreement entered into by id'

the United States of America, or any agency thereof, with any i;;.:
person or organization. ﬁ\

II. Under any Medical Payments coverage, or unger any 2{:
Supplementary Payments provision relating toc immeciate b
medical or surgical relief, to expenses incurred with respect ig

to bodily injury, sickness, disease or deatn resulting from
the hazardous properties of nuclear material and arising out

I

of the operastion of a nuclear facility by any person or I;
organization. ﬁ%

%

IIl. Under any Liability Coverage, to injury, sickness, disease, E%

geath or destruction resulting from the hazardous properties
of nuclear material, if

&

(a) the nuclear materfal (1} is at any nuclear facility
gwned by, or operateg by or on behalf of, an insureo ar
(2) nas been distharged or dispersed therefrom;

rapeesm—— T e R RE Sy v
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(b} the nuclear material is contained in spent fuel or waste :
at any time paossessed, handlea, used, processed, stored, B

transported or disposed of by or on behalf of an
insured; or

(c) the injury, sickness, disease, death or oestruction
arises out of the furnishing by an insured of services,

£

materials, parts or equipment in connection with the 5*

planning, construction, maintenance, operation or use of a:

any nuclear facility, but if such facility is locatea I8

within the Wnited States of America, its territories ar L

possessions or Canada, this exclusion (c) applies only b

to Injury to or destruction of property at such nuclear - b

facility.

Iv. As used in this endorsement: ,

"hazardous properties” include radioactive, toxic or explosive ﬁ

properties; g;

*nuclear material" means source material, special nuclear material ”

Qr by-product material; {ﬂ,

"spurce material,” “special nuclear material™, and "by-proouct 1:

material® have the meanings given them in the Atomic Energy Act of ?
1954 or in any law amendatary thereof;

"spent fuel" means any fuel element or fuel component, solid or
liquid, which has been used or exposed to radiation in a nuclear

reactor; “‘i’{
"waste"” means any waste material (1} containing Dby-procuct %’i
material and (2) resulting from the operation by any person or }g
organization of any nuclear facility included within the jg

gefinition of nuclear facility under Paragraph (a) or (b) thereof;

s

"nuclear facility means"

{a) any nuclear reactor,

{b) any equipment or device designed or useg for (1) separating
the isotopes of uranjum or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,

“l4-
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(c) any equipment or acevice useo for the processing, fabricating
or alloying of special nuclear material if at any time the
total amount of such material in the custody of the Insured
at the premises where such equipment or device is located
consists of or contains more than 25 grams of plutonium or
uranim 233 or any combination thereof, or more than 250 grams
of uranium 235,

(3) any structure, basin, excavation, premises or place prepareo
or used for the storage or disposal of waste,

ana incluges the site on which any of the foregoing is located,
all operations conducted on such site and all premises used for
such operations: "nuclear reactor™ means any apparatus designed or
used to sustain nuclear fission in a self suwporting chain
reaction ar to contain a critical mass of fissionable material;

Wwith respect to injury to or destruction of property, the worg
"injury" or ‘“destruction" includes all forms of radicactive
contamination of property.

-15-
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ADDENDLM NO. 2

Attaching to and foming part of Policy Neo.

where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is a
congition precedent to any liability uncer this Policy that:-

RS

rg

(a) the Reassured shall, upon knowledge af any lass or lasses
which may give rise to a claim under this Policy, immeciately
advise the Reinsurers thereof;

DI

(o) the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessors and/or surveyors and to control all negotiations;

agjustments and settlements in connection with such loss or
losses;

el e kad

et oo 2

{(c) the Reinsured shall make nao settlement of any loss covered

hereunder without the prior agreement of the Relnsurers
herean.
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ADDENDWM ND. 3

Attaching to ana foming part of Folicy No.

S EPAGE POLLUT JON AND CONTAMINAT ION COVERAGE ENDORSEMENT
Coverage

Notwithstanding anything contained in Article I, of this Policy,
and in consideration of premium 3§ inclugeg, Insurers agree to
ingemnify the Insured or pay on behalf of the Insureaq:

(a) ALl sums which the Insured shall be legally liable to pay as 4
damages for personal injury (fatal or non-fatal) ang/or loss
of, damage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by b,

seepage, pollution or contamination arising out of the I
gperations of the Insured;

(b} The cast af removing, containing, neutralizing or cleaning up !‘,
seeping, polluting, or contaminating substances emanating §
from the operations of the Insured; but not to cover N
repairing, replacing, redesigning or modifying the offending i‘
facility.

Provided always that such seepage, pollution or contamination is

i

caused by or arises out of a loss occurrence auring the Folicy i
Period. %
&

Aoaitional Exclusions Applicable to this Endorsement aonly i

g

(1) (a) Fines and penalties;

{b) funitive ang/or exemplary damages where ceemec
uninsurable;

ST

(2) Damage to or loss of use of property belonging to the
Insured or in the Insured's care, custody or control;

(3 Claims resulting directly or indirectly from any
seepage, pollution or contamination if such seepage,
poliution or contamination

(1) results directly from any known viclation of any
governmental statute, regulation, ordinance or law applicable
thereto, (2) is intended or expected from the stangpoint of

the Insured or any other person or organization acting for or
on benalf of the Insureog;

pom perenpas
AT I

(4) Claims arising from the operations of Creole Petroleum Inc.
as respects operations on, over or under water.
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Adagitional Assureds

This insurance shall also indemnify in respect of contractors I
anag/or sup-contractors of the Insured and/or any parties whom the K
Insurea nas agreed to hold hammless in respect of liabilities ang
costs set out in (a) and (b) of Clause 1 (Coverage) of this .
Engorsement pursuant to operating agreements with such parties.

The limit of Insurers 1liability and deductible under this

extension of coverage shall be the same as the limit of liability

ang oeductible proviced for in the Policy to which this

engorsement attaches; it being understood and agreed that in the

event of a lass involving the coverage under this endorsement and v
that provided under the basic policy form the limit of liability
and deguctible contained in the basic policy form shall apply to

the overall loss.

All otner terms and conditions of this Policy remaining unchanged. ¥

e
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ADDENDLM NO. 4

Attaching ta and forming part of Policy No.

JOINT VENTURE CLAUSE ENDORSEMENT

It is nereby unoerstooa and agreed by the Insured and Insurers
that, as regargs any liabllity of the Insured which is insureo
unger tnis Policy and arises in any manner whatscever out of the
operations or existerce aof any joint venture, co-venture, joint
lease, joint operating agreement or partnership (hereinafter
called "Joint venture") in which the Insured has an interest, the
liability of Insurers under this Folicy shall be limited to the
procduct of (a) the percentage interest of the Insured in the said
Jint Venture and (b) the total limit of 1liability insurance
afforoced the Insured by this Policy. where the percentage
interest of the Insured in saig Joint Venture is not set forth in
writing, the percentage to be applied shall be that which would be
imposes by law at the inception of the Xint venture., Such

percentage shall not be increased by the insaolvency of others

interested in the said Jint venture.

It is further understood and agreeg that, where any underlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the ljiability of Insurers under this Palicy, as
limitead by paragraph 1, shall be excess of the sum of (a) such
reduced limits of any underlyimg Insurance(s), (b) the limits of
any ungerlying insurance(s) not reduced.

It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured ano to
incorporate and be subject to an identical joint venture clause.

Notwithstanding anything contained herein to the contrary it is
understood and agreed that with respect to Jint vYentures the
liability of Insurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.

-15-
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ADODENOWUM NO. S

Attaching to and foming part of Policy No.

AIRCRAFT REFUELL ING ENDORSEMENT

TARBOX

Any "Joint venture" Clause contained in this Policy shall not
apply to any liability of the Insured arising out of "Aircraft
Refuelling” of the YInsurea's OQustomer(s)" by the Insured or
others if the Insured, as a party to a joint venture, co-venture,
Joint lease, joint operating agreement or partnership, is solely
liable by operatlon of law or agreement for all the liabilities of
such  joint venture, co-venture, Jjoint lease, joint operating
agreement or partnership, arising out of "Aircraft Refuelling”.

"Aircraft Refuelling" includes (1) all operations relating to the
storage, sale, handling, or distribution of aviation petroleum ang
related products, (2) refuelling, defuelling ano lubrication, and
(3) where {ncigental to the foregoing, minor repairs to aircraft,
servicing ana taxiing operations.,

“Insured’s Customer(s)" as used herein, does not incluge crecgit
card holoer(s) of the Insured when others, except contractors or
agents of the Insured, honour such credit card(s) or when otrers,
except contractors or agents of the Insurea, perform the Insureg's
Contract(s) pursuant to assignment(s).
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ADDENDWM NO. 6

Attaching to ang forming part of Policy No.

AIRCRAFT REFUELL ING SUPA. EMENT ARY ENDORSEMENT

Clause as applicable and which are incorporated herein shall apply

on the basis of the percentage liability established by operation
of law or agreement.

Notwithstanding anything contained in Addengum No.4, it is hereby 3
npted and agreed that with regard to Aircraft Refuelling (us
gefined herein) carried aut through Joint ventures (as aefirea ol
herein), the Joint vVenture Clause and/sor Aircraft Refuelling }

It is further ungerstood and agreed that the underlying layer
shall be ceemed to be on the same basis.

Nothing contained herein shall operate to increase the Insurer's “'
timit of lisbility as set forth in Article II (1). ;

Y e i
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ADDENDWM_ND. 7 :

Attaching to ang forming part of Policy No. _ h

ADDIT IONAL INSUREDS ENDORSEMENT

In consiceration of the premium charged, it is agreed tnat the 4]
tollowing are agded as aoditlonal Insureas;

Altona Petrachemical Company Ltd., €

Aystralian Synthetic Rubber Campany Ltd.,

P.T. Stanvac Indonesia, g

Petroleun Tankship Company Ltd., ‘

e

Petroleum Refineries Australia, 3

ang their affiliated companies as they are now or hereafter ‘jl
constituted. i
4“

The inclusion or addition hereunder of more than one Insured shall L
not operate to increase Insurers limits of liability beyond those gi}l
set forth in the Declarations. rf

N 04099
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ADDENDUM NU. 8

Attaching to ana forming part of Policy No.

EXXON CORFORATION et al

COMBINED DEDWCT IBLE ENDORSEMENT

In consiceration of the premium oharged, it is understoos and

agreed tnat in the event of an occurrence occurring which involves !
both:-
1.  (a) the Assured's Onshore Property (as more fully defireo &
angd as covered under Pollcy No. :
or
(b) the Assurea's Offshore Property (as more fully defined 2

and as covered under Policy No. N

¢ e

AND

P

2. Thiro Party Liability as more fully defined and covered
hereunder.

Then the underlying limit under this Poliey shall be reduceo by
the oollar amount by which the amount of loss applicable to
Onsncre or Offshore Property which is recoverable under the above
mentioned policies exceeds $15,000,000 but in no event shall the
ungerlying limit under this Policy be less than $5,000,000.

IR St el
g A -

[
&

Nothing containred herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to which this
endorsement is attached.
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ADOENDWM NO., 9

Attaching to and forming part of Policy No.

STEP-DOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
limits ang part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that in detemination of . :
the amount of the loss covered by this layer Insurers will give

the following priority with respects to the order in which the
loss led to the exhaustign of the underlying cover, or the point
at whicn the coverage under this layer begins to apply:

[T g

1. The part of the loss which is insured by

underlying coverage
but not by this Policy, (As aadendum No 8).

The part of the loss which is insured by both wunderlying
Coverage and by this Folicy.
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ADDENDUM NO., 10

Attaching tg and fomming part of Policy Na.

"OPQL"

It is ungerstood and agreed that Insurers hereon will ingemnify or
pay on behalf of the Insured any sum or sums that the Insured may
be required to pay following the provisions of the Offshore
Pollution Liability Agreement, as amended May 22, 1976, and

Tenewals thereof, but coverage hereon subject to United Kingaom
Jurisdiction.

However, Insurers hereon shall not be liable for:

1. Fines and penalties, which shall be deemed to include but not
restricted to punitive or exemplary damages:

2.  Any gues, assessments gng other sums properly payable to "The
Offshore Pollution Liability Association Limited";

3. Ay payment to "The Offshore Pollution Liability Association o
Limited for any share of any amount falling due from the 3
Association under the guarantee provided in the Of fshore
Pallution Liability Agreement;

4. Any changes or alterations to the Qffshore Pollution . <
Lianility Agreement (as amended May 22, 1976) unless !
swmitted to and spproved by Insurers.

5. Incidents occurring outside the policy period hereof as
oefined in "OPOL" agreement.

Notwithstanding the foregoing this Endarsement shall only pay in ”
excess of the Underlying Limit stated in the Folicy and shall not 3
operate to imcrease Insurers' total limit of liability in respect . B
of any one occurrence.
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ADDENDUM NO. 11

Attaching to and forming part of Pglicy No.

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENT

It is hereby understood and agreed that this Policy is
extended to pay on behalf of the Named Insured all sums which
tne Insyred shall become legally obligatea to pay as a result
of ocamages sustained by an employee, prospective employee,
former employee or the beneficiaries or legal representatives
thereof in the adgministration of the Insured's Employee
Benefit Programs, as defined herein, caused by any negligent
act, error or omission af the Insured or any other person for
whose acts the Insured is legally liable.

11, EXCLUSIONS

It is understood and agreed that this extension in coverage
shall not apply to:

S

a) any dishonest, fraugulent, criminal or malicious act,
libel, slanger, discrimination or humiliation;

b) bodily injury to, or sickness, disease, or death, of any
person, or to injury to or destruction of any tangible
property, including the loss of use thereof;

wmgre, gz,

e i T .

e

c) any claim for failure of performence of contract by any
Insurer, including failure of any Employee Benefit
Pragram;

P

a) any claim based upon the Insured's failure to comply
with any law concerning |Workmen's Compensation,
unemployment Insurance, Social Security or Disability
Benefits;

P N

T R

e) any claim based upon;

1) failure of stock to perform as represented by the
Insured;

2) advice given by an Insured to an employee to
participate or not to participate in stock
subcription plans;

3) the investment or non-investment of funds;
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f) any claim based upon the Employee Retirement Income
Security Act of 1974, PRublic Law 93-406, commanly
referred to as the Fension Reform Act of 1974 ang '
amencments thereto, or similar provisions aof any :
Federal, State or Local Statutory Law or Common (aw.

I1l. COVERAGE, PERIOD AND TERRI TORY

This extension in Coverage shall apply only to negligent
acts, errors or omissions which occur within the WUnited L
States of America, its territories or possessions or Canada 2
ang to claim therefrom which are under the legal jurisdiction
of a court of law or court of equity within the territory as
defired herein, and then only if claim is made or suit is
brought against the Insured for:

a) Negligemt acts, errors or omissions which occur during ;
the policy period and then only if claim is mage or suit
is brought during the policy period or within ane year %
after the end aof the policy periog. If during the 3
policy period the Insured shall have knowledge or 1
become aware of any negligent act, error or omission and i3
shall during the policy period, give written notice &
thereof to the Insurers, then such notice shall be &
consicered a claim hereunder; or }

b) Negligent acts, errors or omissions which have occurreg
prior to the policy period but tren only if during the

. ]
¥

policy periad, the Named Insured first has knowledge of {g

Or Can reasonably farsee any circumstances which mi ght H
result in a claim or suit and has given written notice %,
thereof to the Insurers in accordance with the temms of PN

this Folicy. §

ik

CONDI TIONS }‘E

&

1. DEFINITIONS Eg
it

a) "Insured” - The word “Insured® wherever it appears Eh

herein incluces not only the Named Insured but also any
partner, executive officer, director, stockholder or
employee (provided such employee is authorised to act in

the Adminstratfon of the Insured's Employee Benefit
Programs).

=
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o) “"Employee Benefit Programs" - The term “Employee Benefit
Programs” shall mean group life insurance, group health
insurance, profit sharing plans, pension plans, emgloyee
stook  subscription plans, workmen's compensation,
unemployment insurance, social security, disability
benefits insurance and travel, savings or vacation plans.

e,

c) “Administration® - The unqualified word "Administration®
wherever used herein, shall mean

1} giving counsel to empioyees with respect to
Employee Benefit Programs;

2) interpreting the Employee Benefit Programs;

3) handling of records in connection with the Employee
Benefit Programs;

4) effecting, enrollment, termination or cancellation
of employees’ under the Employee Benefit Programs;

Provided such acts are authorised by the Named Insured.

LIMIT OF LTABILITY

The Limit of Liability stated in Item 4 of the Declarations
of this Policy is the total limit of liability for all
camages arising out of all acts or omissions in comnection
with the same professional service regardless of the number
of claims or claimants.

Notwithstanding the foregoing provision respecting each claim
the Limit of Liability stated in Item 4 of the Jeclarations
is tre total limit of the Insurers liability nereunder for
all camages during each policy year.

e e

The inclusion of more than orme Insured in this Policy shall
not operate to increase the Insurers limit of liability unger
this extension.

[

e T At I ety LTINS R e P Y
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INSUREDS DUTIES IN THE EVENT OF NEGLIGENT ACT, ERROR,
OMISSION, CLAIM OR SUIT

R E SRR = o

a) pon the Insured becoming aware of the negligent act,
error ar omissign, written notice containing the fullest
information obtainable with respect to the circumstances
ang the time and place thereof, shall be given by or for
the Insured to the Person(s) specified in Article VIII
(2) as soon as practicable.
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o) If claim is made or suit is brougnt against the Insured,
the Insuredg shall immeaiately forward to the Insurers
every demand, notice, summons or other process received
by them or their representatives.

c) The Insured shall cooperate with the Insurers ana upon
the Insurers reguest, assist in making settlements in
the conouct of suits and in enforcing any rights of .
contribution or indemnity against any person or
organisation who may be liable ta the Insured with
respect to which insurance is afforded wunger this
Policy; and the Insured shall attend hearings and trials
and assist in securing and giving evidence and obtaining
the attengance of witnesses. The Insured shall not,
except at his own cost, voluntarily make any payment,
assume any obligation or imcur any expense.

It is expressly understood and agreed that Insurers Total
Liability under this extension and as otherwise proviged under tne
form to wnion it attaches as respects any one loss occurrerce
shall together in no event exceed the sum as stated in Item 4 of
trne Declarations.

29—
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ADDENOUM NO 12
Attaching to and foming part of Folicy No.

It 1s understood and agreed that effective inception the
following is incluged hereunder as an additional Named Insurea:-

SURINAME JOINT VENTURE

It 1s further understood and agreeg that the Joint venture
Clause attached to this Policy does not apply with respect to the
operations of this Jint venture.

It is warranted as a condition of this Policy that the
partners in this Joint venture will warrant that no other
insurance applies.
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ADDENDUM NO. 13
Attaching to ang foming part of Policy No.

It {s hereby noted and agreed that the Insured, in common

with many other major oil companies has entered into an agreement
knawn a2s:-

"PRUDHOE BAY UNIT OPERATING AGREEMENT™

It is further ungerstood and agreed that the Insured's
Contractual liability resulting from the above agreement is

covereg hereunder subject to the tems, limitations and congitions
of this Policy.

It is alsg further understood and agreed that for the
purposes of the operation of the Joint venture Clause containeg in
this Policy, the said "PRUDHOE BAY UNIT OPERATI.NG AGREEMENT" shall
be deemed to be a Xoint venture as defined therein.
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ADDENDUM NO. 14
Attaching to and forming part of Policy Na.

It is understood and agreed that effective inception the

fsllowing entity is included hereunder as an additicpal Nameg
Insurea: -

N.V. NEDERLANSE AARDOL IE MAATSCHAPPLJ

1t i1s further understood and agreed that the above additiomal 1o
Named Insured shall be subject to the provisions of the Joint
venture (lause contained in this Policy.

EEIATO . 1. A
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ADDENDUM NO. 15

Attacning to ang forming part of Policy No:

SPECIFIC EXCESS WORKERS * COMPENSATION ACT
L L ENSION

Insurers hereby agree that this policy extends to indemnify the
Named Insured in the manner following:

1. INSURING AGREEMENT

If at any time during the period of the policy to which this
extension attaches, any employee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by accident or occupational disease while engageo
in the service of the Named Insured and the Named Insured
snall be liable to make compensation far such injury solely
uncer or by virtue of the Workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the United States which may be
in force at the time such Injury is sustained, the Insurers
shall indemnify the Named Insured to the extent hereinafter
mentioned against all sums for which the Named Insured shall
be so liable.

As regards personal injury (fatal or non-fatal) by accloent, o
this extension is to pay only the excess of $10,000,000 B
ultimate net loss in respect of each and every disaster with -
a limit of liability as set forth in Item 4 of THE :
UECLARATIDNS.

As regardas personal injury (fatal or non-fatal) cy
occupational disease, this extension is to pay only tne

excess of $10,000,000 ultimate net loss in respect of each 2t
employee with a limit of liability as set fortn in Item 4 of :
THE DECLARATIONS in respect of each employee ang in all uroer
this Policy.,
2. DEF INI TIONS v
(A) The word "disaster" as used in this extension shall mean ¥
an accigent or series of accigents arising out of one 4
occurrence. .

(8) The words "ultimate net loss" as used in this extension B
shall be ungerstood to mean the total sum actually paig Ly

by way of periodical compensation benefits ana/or in i
rinal settlement of any claims for workers' Compensation B
including occupational disease for which the Nameag 1y
Insured is liable, after making deductions for all b
recoveries or benefits and for all claims upon other 1
insurances or re-insurances, whether collected or not, i;

and shall also imcludge expenses and "costs”. i

g

i
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(C) The word *“costs" as used in this extension shall mern
agjustment, investigation and legal expenses (excluding,
Nowever, all expenses for salaried employees ang
retained counsel of and all office expenses of the Nameo
Insured) incurred with the written consent of the
Insurers.

3. it s further understood and agreed that not later than
twerty-four manths from the expiry date of this Policy, the
Namec Jnsured shall advise the Insurers of all claims not
finally settled which are likely te result in clasims under
this Policy, The Insurers may then or at any time thereafter
intimate to the Named Insured their desire to be releace:
from 1liability in respect of any one or more of such claims.
In such event, the Named Insured and the Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
getemmine and capitalise such claim or claims and the payment
by the Insurers of their portion of the ampunt so ascertaineg
to be the capitalised value of such claim or claims shall
constitute a complete and final release of the Insurers.

NGthning contained herein shall operate to increase the Insurers
Limit of rLiability as set forth in Article II of this Policy.

ey
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ADDENDUM NO. 16

Attaching to ang forming part of Policy No.

UNIT OPERATING ACREEMENTS

It is wunoerstoco ang agreed that so called "unit Operating
Agreements”, are ceemed to be Joint ventures ang accoroingly subject
ta the application of the Joint Clause herein, which, for the purposes
of this encorsement, shall apply on the basis of the Insureds'
percentage of 1liability establishea by operation of law or unit
operating agreement.

=35~
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AOOENDUM ND. 17

4ttaching to and forming part of Policy Ne.

1t is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by R.I.R.C.O.
affording such coverage as is afforded hereunder then this Policy
shall pbe held to be a reinsurance of and to indemnify A.I.R.C.0. but
anly to the extent that such caverage i{s afforded under this Policy by
virtue of its terms, conditions and exclusions.

it is further understood and agreed that nothing contained in the
foregoing shall ogperate to increase Insurers 1imit of 1liability
nersunder beyond $10,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.

LDN 310,584 EXXON 04113
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ADDENDUM NO. 18

Attaching to and fomming part of Policy Nao. .

It is notec and agreed that with effect from Inceptiaon, AVIATION
SERVICES 3AUDI ARABIA LTD., a Joint venture known as EXXON ASSA, is
inmclucec as aogitional Named Insured with 100% coverage availabie
hereon.

-37-
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ADDENDUM NO. 19

Attaching o and forming part of Policy No.

It is notea ano agreed that effective Ist Jarwary, 1980 an Exxon Corp.

Afriliate, Essg Exploradera Y. Procuctora Argentina Inc. is engaged in
a Joint venture involving exploration activities of fshore Argentina.

It is further noted and agreed that for the purposes of this operation
the Jcint venture Clause hereon is walived with 100X coverage provided
hereon,

4115
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ADDENDWM NO. 20

Attacning to ana forming part at Folicy No.

It is nctec ang agreed that with effect from lst July, 15980 RELIANCE
ELECTRIC COMPANY is incluged for cover hereon as an acditicnal
Insured, sucject to payment of an Accitional Premium calculatea at pro
rata of $50,000 per annum. It is further uncerstood anc agreeg tnat
ss respect tne above additional Insurec the ftollowing “Aviation
Prooucts Eaclusion* shall apply:

AVIATION PRODUCTS EXCLUSLON

It is uncerstood and agreea that this policy coes not apply to
liacility imposea upon the Insured by law or assumeo unoer contract or
sgreement ty tnhe Insured involving “"Aviation Prooucts”.

Tre term "Aviation Progucts® as used in this exclusion means any ]
aircratt (including missiles or space-craft ano any grouna support or vy
control equipment useg therewith) and any proguct furnisheg by the

Insured ano installed in aircraft or used in conmection with aircraft

or for spare parts for aircraft, or tooling used for the manufacture ;
tnereof, including ground handling tools and equipnent ana also means [
training aios, instruction, manuals, blueprints, engineering or otrer
cata, engineering or other aovice and services and laoour reiating to v
sucn aircraft or prooucts. v

-35- 8
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ADOENDWM NG, 21

Attaching to ana forming part of Policy No.

It is nereoy understood and agreed that in respect of Imperial Qil
compsny of Canada the Insured have an arangement whereby the American
Home Insurance Company issue policies affording such coverage as is
afforced nereuncer as a consequence of which it is nhereby agreed that
this Pclicy shall be held tc be a reinsurance of and to indemnify
American Home Insurance Comgany but only to the extent that such
coverage is afforded under this Policy by virtue of its terms,
conditions and exclusions.

It is further understood and agreed that nothing contained in the
foregoing snhall operate to increase Insurers limit of liability
rereunder beyond $1G,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.

o e N ot e

RS Y

TR e 1

¥

e T ST G Pt

Faai

k
LDN 310,584 EXXON 04117 %

CORNELL-2009-104(e)-004226



et

o s - v hbes
C s e e e it D et s A v 5

08/L/L @ *scu 2|

¢ 30°RIYOH KONXW ‘o/%

08G920VH R/¥

LDN 310,584 EXXON 04118

‘yang sulry ‘0%
‘wejuaspu() BOPUOY ﬁ mnjigau] eyl Jo Lequisi
y 0 1 &q pequosqne o Kotod Ul

.u..o.e

LOBLHE0S 605

eouarejex Fuunojjo) oy
ojonb wwwerd suoryeo)  jiv Ul

wWuod (v} r

CORNELL-2009-104(e)-004227



¢ NO mbtrtag EXXON CORPORATION et al.

el ) U.5.$5,870.17 part of
hereinafter called the Assured, have paid U.S.$575,000.00

1.0209% I:;ai:doie 100% of Premjum or Consideration to Us, the undersigned Assurers to
limits sta TEM ipsure against Joss as follows, viz:

|

asg attached
during the period commencing at day of
ag attached 19 , and ending at
day of as attached 19 .

flow Enow pr that we the undersigned Assurers do hereby bind oursclves each Company
for itself only and not the one for the other, to pay or make good to the Assured or the Assured’s Executors,
Administrators and Assigns, all such loas as above stated, not exceeding the sum of

one point nought two nought nine per cent part of ane lumdred per cent of
limits stated herein

in all, that the Assured may sustain during the said period, within Seven Days after such loss is proved and that
in proportion 10 the several sums by each of us subscribed agsinst our respective names not exceeding the several
sums aforesaid.

If the Assured shall make any claim knowing the same to be false or fraudulent as regards amount of
otherwise, this Policy shall become void and all claim thereunder shall be forfeited.

In iitness whereof I being a representative of the Leading Office which is duly authorised by the
Assurers have hereunto subscribed my name on their behalf this 27 day of

Q‘Ord 1< S

s 2}%_;9,\
Ubteo 727 2023 3ranch

P wocastn:

Form 316
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It is understcod and agzeed that the

. percentage aigned b, o afy— K
— is 1tz proportion of 100% of limitas stated herei;::..szle y sack Gomp S?
0.5834% dasicuraziont Generali, London 27+ = 794532C60701 &

i
0.4375% Turegun Insurance Company 5~ ~ 472933741 3
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EXXON_CORFORAT ION

CECLARAT IONS

Item 1. Named Insured: ( 1) EXXON DORIATION and its Affiliatco
Companjec as they arte now ar way b
hereatter constituted and/or

(ii) ANCUN INSURANCE COMPANY, S.A. an
insurers, rither directly ur
inoirectly ty mueins of jelncurance,
of Exxon Corporation and it
Affiliated Companies as lhey are nga -
or may be herealter constituted.

Item 2. Postal Addresses: ( i) 1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 and
(ii) P.0. Box 225,
Hamilton 5, Beimuoa.

Item 3. Policy Perloc: From: lst Juwary, Jv3u
00.01 bours, Greenwich Mean Vime,

To: lst Junuguy; i9h)
00.01 bhours, Gticenwich M.an fime,

ttem 4. Liwit of Liability: 315,001,000 any e T0ss OCCUCTCLEL,

Item .. uwwerlying Limit: 0,0 OU0 aby  inr Jos, DECHE Tz e
as Article 11 (2).

ARTICLE 1

Insurers ‘wreby agree, subject ta  the  jieitalione,  bteims e
concitions,  hereinafrer imentioned  (Gow fuding  ceetorsements ot

hoerzio) .

1. To puy the Inzured, o1 to pay on their cinalf oo sutie &t 7o o
Insured shall be obligated to puy o iramr 18 Cspuieer. by ioleorn
of the liability imposead wpon the Ipsured by los wr L,

Governmmuntal or other lecal autheritativi cover, ar awiane g Ly b
Insured under contract or aareement on accaoni ob Mieereneal
Injury” and/or “Property Dumaye" caused !y wr saising web of cach
loss occurrence during Lhe policy perio, anywir - Worluwich:,

LDN 310,584 EXXON 04121
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ARTICLE 1]

1. LIMIT OF LIABILITY

Insurers' liability hereunder shall not exceed 15 Milliun bollar:
{$15,000,000) for any one loss occurrence.

2. AMOUNT OF DEDUCT ION

As respects coverage afforded under Article I, Incurers stioil be
liable only if and when the combined ultimate net loss sustaincu
by the Insured in respect of interests described hereunder in any
cne loss occurrence exceeds 20 Million Dollars ($20,000,000).
The Insurers shall thereupon be liable faor the amount by which the
said ultimate net loss exceeds 20 Million ollars (%$20,000,000)
in any ore occurrence, up to the amount specified in Article II

.

ARTICLE [II
PREMIUM
The premium fcr this policy shall be U3$575,000.00 fut tie perioco
lst January, 1v80 to lst January, 1981 ang shiil he payable at
inception.

ARTICLE 1V

ULTIMAIE NET LOSS

The term "Ultimate Net Loss" as used herein shall mosn B totat
sum which the Insured or their lhderlying lrsurars, or both,
become cbligated to pay by reason of persomal injury or property
camage either through agjudication or comprumise, and shali also
incluge hospital, medical and tuneral charge: antt 411 st paig a.
salaries, wages, compensation, fecs, chawyes, law costs, promiv:s
on attachment or appeal bonds, interest, expenses fer coctors,
lawyers, nurses and investigators and other peteons, and for
litigation, settlement, adjustment and investigation of claims and
suits which are paid as a consequence of any loss occurrence
covered hereunder excluding only the salaries of the Insureq
and/or their employees, and office expenses of the Insured.

LDN 310,584 EXXON 04122
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ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are pemitted and shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article II (2)) however in the event that the amount of insurance
af forded under said other insurance is in excess of the Anount of
ODeduction then Insurers hereon shall have the benefit of those
other insurarces, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the tems, conditions or limitations of such other insurance.

However any insurance provided under policies issued, or
reinsurance provided by Ancon Insurance Company S.A. or by any
other affiliated insurarce companies of the Insured shall be
deemed to be other insurance and be pemitted, but insurers herein
shall not under any circumstances have the benefit of same in
cdetemining the amount of the ultimate net loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This policy does rnot insure:

(a) Against any obligation for which the Insured, or any company
as its Insurer may be held liable under any Unemployment
Compensation or Disability Bernefits (aw, except with respect
to 1liability of others assumed by the Insured under contract
or agreement;

(b) Against assault and battery, if committed by or at the
girection of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assualt and battery, committed
for the purpose of preventing or eliminating danger;

(c) Ageinst claims made against the Insured:

( 1) for repairing, withdrawing or replacing any defective
procduct or products menufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for improper or inadequate perfomance, design or
specification of a product of the Insured, but nothing
nerein contained shall be construed to exclude claims
made against the Insured for Personsl Injury or Property
Damage resulting from  improper or inageguate
performance, design or specification;

-3-
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(a)

(e)

(f)

(g)

{n)

Against claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

( for failure of performance of advertising contract
(but this shall not relate to claims for
unauthorized appropriation of jdeas based wupon
alleged breach of implied contract);

(ii) for infringement of registered trade-mark or trade
name by use thereaf as the registered trade-mark or
trade name of goods as advertised;

(iii) for mistake in advertised price;

Against coverage as excluded by the attached Nuclear Incident
Exclusion Clause - Liability - Direct (Broad):;

With respect to Property Damage, claims made against the
Insured for oamages suffered, directly or derivatively, by
any shareholder or stockholder of the Insured arising out of
the misfeasance, or nonfeasance of any officer or director of
the Insured while acting in his offical capacity;

Claims made against the Insured arising out of the operation,
maintenance or use of any watercraft over S0 feet in length
owned or leased or chartered by the Insured, while away from
premises owned, rented or contralled by the Insured except
liability of the Named Insured for watercraft not owned by
them, but this exception does not apply to leased or
chartered watercraft; it being understood and agreed that
this exclusion shall not apply to the 1iability of the Named
Insured for persocnal injury to their employees, unless such
liability is already excluded under Exclusion (a) above.

Far the purpose of this pglicy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or mobile which is used
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the sea bed or its
subsoil, excluding any tank vessel not being used for storage
of cil or gas commencing gt the loading manifold thereof and
excluding absolutely any self propelled tank or Supply Vessel;

Except with respect to a loss occurrence taking place in the
United States of America, its territories or possessions, or
Canada, agalnst any liability of the Insured directly or
indirectly octcasioned by, happening through or in conseguence
of war, Ainvasion, acts of foreign enemies, hostilities
(whether war be declared or not), civil war, rebellion,
revolution, insurrection, military or wusurped power or
confiscation or nationalisation, or reguisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

LDN 310,584 EXXON 04124
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ARTICLE VII
DEF INIT JONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term “"affillated company” wherever used herein shall mean a
corporation of which more than SOX of the voting shares are owned
or controlled by Exxon Corporation elther directly or indirectly,
through one or more other corporations of which more than 50% of
the voting shares of each are owned by its immediate parent, or
any corporation declared to Insurers, subject to agreement of the
Insurers.

AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term "affiliated company® shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than SOX of whose share capital is
held directly or ingirectly (a) by Ancon Insurance Company S.A.,
or (b) by Exxon Corporation holding directly or indirectly all of
the share capital of Ancon Insuramce Company S.A. or other
companies which to be agreed or (c) as declared to Insurers
subject to agreement of the Insurers.

2. INSURED

The ungualified word "Insured", wherever used in this policy
includes not anly the Named Insured but also:-

(a) any person who was, is now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate to whom the
Insured is obligated:

( i) by virtue of a contract, or

(11) by virtue of any agreement to provide insurance such as
is afforded by this policy; ,

(c) with respect to any automobile or aireraft used by or on
behalf of the Insured, any person while using such automobile
or aircraft, and any person or organization legally
responsible for the use thereof, proviced the actual use of
the automobile or aircraft {s with the permission of the
Insureg; '

(@) any interest covered as an additional Insured under any
ungerlying insurance arranged by the Insured or any
affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;

LDN 310,584 EXXON 04125
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(e) any employee welfare or pension benefit plan owned,
controlled or operated by the Insured, its offlicers,
directors or employees appointed by the Insured.

LOSS OCQURRENCE

The term "Loss Occurrence” shall include an event or a continuous
or repeated exposure to conditions which cause injury, damage or
vestruction, Any number of such injurlies, damage or destruction
resulting from a common cause, or from exposure to substantially
the same conditions, shall be Oeemed to result from one loss
occurrence even though some of the claims making up the loss
occurrerce may be filed after expiration of this policy.

' With respect to Property Damage, including loss of use thereof,

the words “Loss Occurrence” shall specifically include:

( i) an acctdent, which term includes injury to or cdestruction of
property as the unforseen result of an intentional act,
happening during the policy period or

(i1) a continuous or repeated exposure to conditions which: :

unexpectedly or unintentionally causes Injury to or
destruction of property during  the policy perfod. All
damages arising out of such accident or exposure to
substantially the same general conditions shall be considered
as arising out of one loss occurrence.

PERSONAL INJURY

The term "Personal Injury" means bodily injury (including death at
any time resulting therefrom), mental injury, mental anguish,
shock, sickness, disease, disability, false arrest, false
imprisonment, wrongful eviction, wrongful detention, malicious
prasecution or discrimination, unless such coverage is prohibited
by law, numiliation, invasion of rignts of privacy, libel, slander
or defamation of character; also, piracy snd any infringment of
copyright, title or slogan or of property or contract rights
committed or alleged to have been committed in the conduct of the
Insured’'s advertising activities, or any other legal action
alleging any of the foregoing by any ather nome.

FROPERTY DAMAGE

»Property Oamage® means

( i) Physical injury to or destruction of tangible property which
occurs during the policy period, incluoing the loss of use
thereof at any time resulting therefrom or
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(ii) Loss of use of tangible property which has not been
physically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period.

ARTICLE VIII
CONDIT IONS
1. SEVERABILITY OF INTEREST

in the event of one of the Insureds incurring liability to any
other of the Insureds, this policy shall cover the Insured against
whom claim is or may be made in the same manner as if separate
policies had been issued to each Insured.

Nothimg contained herein shall operate to increase the Insurer's
limit of liability as set forth im Artiele II {1).

2. NOTICE OF LBSS OCOJRRENCE

whenever the Insured has information from which it may reasonably.
be concluced that a loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Fallure to notify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, at a later date,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the above clause, the word "Insured” shall
mean: -

The Insurance Advisor, Exxon Corporation, 1251 Averue of the
Americas, New York, N.Y. 10020.

or as applicable

Tre President, Ancon Insurance Oompany S.A., P.0. Box 225,
Mamilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers® shall
mean: -

Marsh & McLennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (Insurance) Ltd., The Bowring 8uilding, Tower
Place, London EC3P 3BE.

LDN 310,584 EXXON 04127
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3, SUBROGATION

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

anad the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assignment of the Insured's right or rights of
recovery against:

(a) any party as to whom the Insured, prior to loss, has waiveo
or limited its right or rights of recovery, or

(b) any of the Insured's subsiciary or affiliated companies, or
against their directors, officers, employees or members of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (or any part
thereof) recovered by the Insured.

4, COONTRQAL OF CLAIMS

The Insured may take whatever irmediate steps they may consider
appropriate to mitigate any liability or anticipated or potential
liability to third parties without the prior appraval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured in the defense and
control of any claim, suit or proceeding relative to a loss
occurrence where the claim or suit involves or appears reasonably
likely to inwolve Insurers, snd in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any claim made or suit brought or
proceeding instituted against the Insured.

In the event the Insured elects not to appeal a judgment involving
the Insurers hereon, Insurers may elect to make such sppeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the liability of Insurers for ultimate net loss exceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost ang expense of such appeal.
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5, CQURRENCY

The premium and losses under this insurance are payable in United
States currency and wherever the word "dollars" or the symbol "§"
appears herein they are deemed to mean United States dollars or
when required, and at the option of the Insured when the Insurers
are legally able to do so, the equivalent amgunt in the local
currency at the effective rate of exchange as detemmined by the
average buy and sell offers quoted at the close of business by a
mutually agreed upon representative New York Bank on the date of
settlement as determined by a court of law or mutual agreement
among the parties to the settlement (including Insurer’s).

&. BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insalvency of the Insured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the payment of any claims hereunder because of such
bankruptcy or insolvency.

7. CECHANGES

Notice to, or knowledge possessed by, any person shall not effect’
a waiver gr change in any part of this policy or estop Insurers or
the Insured from asserting any right under the temms of this
policy; nor shall the temms of this policy be waived or changed,
except with the express agreement of Insurers ang subsequent ,
issuance of an appropriate endorsement signed by Insurers.

8. CANCELLATION

Notwithstanding amything contained in this insurance to the
contrary thls insurance may be cancelled by the Insured at any
time by written notice or by surrender of this contract of
insurance. This insurance may alsa be carcelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first class mail, at
the lnsured's address as shown in this insurance, written notice
stating when, not less than 50 days thereafter, the cancellation
shall be effective. Tne mailing of such notice as aforesaid shall
be sufficlent proof of notice and this insurance shall terminate
at the date and hour specified in such notlice.

1f this insurance shall be cancelled by the Insured the Insurers

shall Tetain the customary short rate proportion of the premium
hereon.

If this Insuramce shall be cancelled by or on pehalf of Insurers

the Insurers shall retain the pro rata proportion of the premium
hereon.

-9~
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Payment or tender of any unearned premium by the Insurers shall
not be a condition precedent to the effectiveness of Cancellation
but such payment shall be made as soon as practicable.

If the period of limitation relating to the giving of notice is
prohibited or made void by any law controlling the construction
thereof, such pericd shall be deemed to be amended so as to be
equal to the minimum period of limitation permitted by such law.

9. SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will act with
all other {interests (including the Insured) concerned in the .
exercising of rtights of recovery or gaining of salvage. Any
amount recovered shall be apportioned as follows:-

Any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the limit of liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next to the extent of their actual payment hereunder. If any |
balance then remains unpaid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their interests may
appear. The expenses of all such recavery proceedings shall be .
apport ioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

It is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be oeemed tc be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manner stated in Article Iv.

10. ARBLTRATION

In the event of any aifference arising between the Insured and the
Insurers with reference to this Insurance such difference shall at
the request of either party (after all requirements of this
insurance with respect to recovery of any claim shall have been
compl fed with) be referred to three disinterested arbitrators, one
being chasen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesald arbitrators before they enter
into arbitration. In case the arbitrators so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an
Acting Senior Judge of the United States District Court for the
State of New York. -
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In default of any party hereto qualifying its arbitrator within
four weeks after receipt of written notice from the other party
requesting it to do so, the requesting party may name both
arbitratars and they shall proceed in all respects as above
stipulated. Each party shall submit its case to the court of
arbitration within four weeks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arpitrators. The arbitrators may abstain from jurisdictional
formality and from following strictly the rules of law.

11. SERVICE OF SULT CLAUSE

It is agreed that in the event of the failure of Insurers herean
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insured, will submit to the Jurisgiction of any
Court of Competent jurisadiction within the thited States and will
comply with all reguirements necessary to give such Court
jurisdiction and sll matters arising hereunder shall be detemmined
1n accordance with the law and practice of such Court.

It is further agreed that service of process in such suit may be’
made upan Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit instituted against any one of them upon this
contract, Insurers will abide by the final decision of such Court
or of any Aopellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
pehalf of Insurers in any such suit and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a general appearance upon Jnsurers' pehalf in the event
such a suit shall be instituted.

Further, pursvant to any Statute of any State, Territory or
District of the Uniteg States which mekes provision thereof,
Insurers herean hereby designate the Superintengent, Commissioner
or Director of Insurance ar other officers specified for that
purpose in the statute, Or his successor or sucessors in office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, suit or proceeding instituted by or
on behalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, and hereby designate the
above-named as the person to whom such process Or true copy
thereof shall be maileag.
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12, PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any other party.
acting on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
this insurance, proviged such contracts or agreements, oral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreements.

{b) In the event that any -provisfon of this policy is
unenforcable by the Insured under the laws of any Province or
other jurisdiction wherein it is claimed that the Insured is
liable for any injury covered hereby, because af
non-compl fance with any statute thereof, then this policy
shall be enfaorceable by the Insured with the same effect as
if it complied with such statute.

13. SUE AND L ABOUR

In case of any actual or imminent loss or misfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereaof without pre judice to this insurance, such additional
expense to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a walver of
any coverage contained herein, provided that such additicnal
expense shall be included in the ultimate net loss (as defined in
Article 1v herein).

14 FRAUDULENT CLAIMS

If the Insured shall mske any claim knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder. .
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ADDENOUM NO. 1
Attaching to and forming part of policy No.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM - APPLICARLE TO LIABILITY ARISING IN THE U.5.A. ITS
T RLES AND SIONS, AU ANC THE CANAL E).

It is agreeo that the policy does not epply:

1. Unger any Liability Coverage, to injury, sickness, disease,
geath orf destruction,

(a) with respect to which an insured under the policy is alsa an
insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual Atomic
Energy Liability Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any such
policy but for its temmination upon exhaustion of its limit
of liability; or

(b) resulting from the hazardous properties of nuclear material
and with respect te which (l) any person or organization is
requireo to -maintain financial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof, or
{2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the uUnited States of America,
or any agency thereof, under any agreement entered into by
the United States of America, or any agercy thereof, with any
person pr organization.

II. Under any Medical Payments coverage, oOr uncer any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bogily injury, sickness, disease gor death resulting from
the hazardous properties of nuclear material ang arising out
of the operation of a nuclear facility by any person or
organization.

III. Under any Liability Coverage, to injury, sickness, disease,
death or destructian resulting from the hazardous properties
of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an insurea or
(2) has been discharged or cdispersed therefrom;
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(b) the nuclear material is contained in spent fuel or waste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an
insured; or

(c) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the United States of America, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or destruction of property at such nuclear .
facility.

Iv. Rs used in this endorsement:

"hazardous properties” include radiocactive, toxic or explosive
properties;

"nuclear material® means source material, special nuclear material
or by-product material;

“source material,” "special nuclear material®, and "by-product
material® have the meanings given them in the Atomic Energy Act of
1954 or in any law amendatory thereof;

"spent fuel" means any fuel element or fuel component, solid or
liquid, which has been used or exposed to radiation {n a nuclear
reactor;

“waste” means any waste wmaterial (1) containing by-product
material and (2) resulting from the operation by any person or
organization of any nuclear facility included within the
cefinition of nuclear facility under Paragraph (a) or (b) thereof;

"nuclear facility means”

(a) any nuclear reactor,

{b) any equipment or device designed or used for (1) separating
the isotopes of wuranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,
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{c) any equipment or device used for the processing, fabricating
or alloying of special nuclear material if at any time the
total amount of such material in the custody of the Insured
at the premises where such equipment or device is located
cansists of or contains more than 25 grams of plutonium or
uranim 233 or any combimation thereof, or more than 250 grams
of uranium 235,

(@) any structure, basin, excavstion, premises or place prepared
or used for the storage or disposal of waste,

ang includes the site on which any of the foregoing is located,
all operations conducted on such site and all premises used for
such operations: "nutlear reactor® means arny apparatus designed or
used to sustain nuclear fission in a self supporting chain
reaction or tg contain a critical mass of fissionable material;

with respect to injury to or destruction of property, the word
"injury” or "gestruction" includes all forms of radicactive
contamination of property.
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ADDENDLM NO. 2
Attaching to and forming part of Policy No.

where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is a
condition precedent to any liability under this Policy that:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reinsurers with all
information avallable respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessOrs and/or surveyors and to control all negotiations;
adjustments and settlements in connection with such lass or
lasses;

(c) the Reinsured shall make no settlement of any loss covered
hereunder without the pricr agreement of the Reinsurers
hereon.
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ADDENDWM NO, 3

Attaching to ang forming part of Policy Na.

SEEPAGE POLLUT ION AND CONTAMINATION COVERAGE ENDORSEMENT

Coverage

Notwithstanding anything contained in Article I, of this Policy,
ang in consideration of premium $ included, Insurers agree to
ingemnify the Insured or pay on behalf of the Insured:

(a) All sums which the Insured shall be legally liable to pay as
damages for personal injury (fatal or non-fatal) and/ocr loss
of, damage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contamination arising out of the
operations of the Insured;

(b} The cost af removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover
repairing, replacing, redesigning or mogdifying the offending
facility.

Provided always that such seepage, pollution or contamination is
caused by or arises out of a loss octurrence during the Policy
Period. .

Agoitional Exclusions Applicable to this Endorsement oniy

(1) (a) Fines and penalties;
(b) FPunitive and/or exemplary damages where  deemed
uninsurable;

(2) Damage to or loss of use of property belonging to the
Insured or in the Insured's care, custody or control;

(3 Claims resulting directly or indirectly from " any
seepage, pollution or contamination if such seepage,
pollution or contamination :

(1) results directly from any known violation of any
gavernmental statute, regulation, crdinance or law applicable
thereto, (2) is intended or expected from the stanapoint of
the Insured or any other person or organization acting for or
on behalf of the Insured; .

(4) Claims arising from the operations of Creole Petroleum Inc.
as respects operations on, over or under water.
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Adaitional Assureds

Trds insurance shall also indemnify in respect of contractors
and/or sub-contractors of the Insured ang/or any parties whom the
Insured has agreed to hold hamless in respect of liabilities ang
costs set out i{n (a) and (b) of Clause 1 (Coverage) of this
Engorsement pursuant to operating agreements with such parties.

The 1limit of Insurers 1liability and deductible under this
extension of coverage shall be the same as the limit of liability
and oecuctible proviced for in the Policy to which this
endorsement attaches; it being understood and agreed that in the
event of a loss involving the coverage under this endorsement and .
that provided under the basic policy form the limit of liability
and deouctible contained in the basic policy form shall apply to
the overall leoss.

All other terms and conditions of this Policy remaining unchanged.
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ADDENDWM NO. 4

Attaching to and forming part of Folicy No.

JOINT VENTURE CLAUSE ENDORSEMENT

1. It is hereby understood and agreed by the Insured and Insurers
that, as regards any liability of the Insured which {s insured
under this Policy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, joint
lease, Joint operating agreement or partnership (hereinafter |,
called "Joint Venture") in which the Insured has an interest, the
liability of Insurers under this Policy shall be limited to the
product of (a) the percentage interest of the Insured in the said
Jint ‘enture and (b) the total limit of liability insurance
afforded the Insured by this Folicy. Where the percentage
interest of the Insured In said Jint Venture is not set forth in
writing, the percentage to be applied shall be that which would be
imposed by law at the inception of the Xint Venture. Such
percentage shall not be ircreased by the insolvency of others
interested in the said Jint venture.

2. It is Ffurther understood and agreed that, where any underlying
insurarce(s) have been recuced by a clause having the same effect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of any underlying Insurance(s), (b) the limits of
any underlying insurance(s) not reduced.

3. It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause.

4. Notwithstanding anything conteined herein to the contrary it is
understood and agreed that with respect to Jint ventures the
liability of Insurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.

19~
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ADDENOLM NO, S

Attaching to and foming part of Policy Ne.

AIRCRAFT REFUELL ING ENDORSEMENT
TARBOX

Any "Xint Venture® Clause contained in this Policy shall not
apply to any liabliity of the Insured arising out of "Aircraft
Refuelling" of the "Insured's OQustomer(s)” by the Insured or
others if the Insured, as & party to a joint venture, co-venture,
Joint lease, joint operating agreement or partnership, is solely
liable by operation of law or agreement for all the liabilities of
such joint venture, co-venture, Joint lease, joint operating
agreement or partnership, arising out of "Aircraft Refuelling”.

"Aircraft Refuelling” includes (1) all operatlions relating to the
storage, sale, handling, or distribution of aviation petroleum and
related prodgucts, (2) refuelling, defuelling and lubrication, and
(3) where incidental to the foregoing, minor repairs to aircraft,
servicing and taxiing operations.

*Insured's Customer(s)® as used herein, does not incluge credit
card holoer(s) of the Insured when others, except contractors aor
agents of the Insured, honour such credit card(s) or when others,
except contractors or agents of the Insured, perform the Insuread's
Contract(s) pursuant to assignment(s).
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ADDENDWM NO. 6

Attaching to and forming part of Policy No.

AIRCRAF T REFUELL ING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with regard to Aircraft Refuelling (ss
gefineg¢ herein) carried out through Joint ventures (as definea
herein), the Joint venture C(lause and/or Aircraft Refuelling .
Clause as applicable ang which are imcorporated herein shall apply

on the basis of the percentage liability established by operation
of law or agreement.

It is further understood and agreed that the underlying leyer
shall be deemed to be on the same basis.

Nathing contained herein shall aperate to increase the Insurer's -
limit of liability as set forth in Article II (1).
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ADDENDWM _NO. 7

Attaching tea and forming part of Folicy No.

ADDIT IONAL INSUREDS ENDORSEMENT

In consioeration of the premium charged, it is agreed that the
following are added as adgitional Insureds;

Altona Petrochemical Quompany Ltd.,

Australian Synthetic Rubber Company Ltd.,

P.T. Stanvac Indonesla,

Petroleun Tankship Comgany Ltd.,

Fetroleum Refineries Australia,

and their affiliated companies as they are now or hereafter
constituted.

The inclusion or addition hereunder of more than one Insured shall
not operate to Increase Insurers limits of liability beyond thase
set forth in the Declarations.
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ADOENDOWM NO. 8

Attaching to and fomming part of Policy Na.

EXXON CORPORATION et al

COMBINED OEDUCT JHLE ENDORSEMENT

In consideration of the premium charged, it is understood and

agreed tnat in the event of an occurrence gecurring which tnvolves .
bath:-

1. (a) the Assured's Onshare Property (as more fully defined
and as covered under Folicy No.

or

(b) the Assured's Offshore Property (as more fully defined
and as covered under Policy No.

AND

2. Third Party Liability as more fully defined and covered
hereunder.

Then the underlying limit under this Policy shall be reduced by
the ocollar amount by which the amount of loss applicable to
Onshore or Offshore Property which is recoverable under the above
mentioned policies exceeds $15,000,000 but 1n no event shall the
ungerlying limit unger this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to which this
engorsement is attached.
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ADOENDUM NO, 9

Attaching to and forming part of Policy No.

STEP-DOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
limits and part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that in detemmination of .
the amgunt of the loss covered by this layer Insurers will give
the following priority with respects to the order in which the
loss led to the exhaustion of the underlying cover, or the paint
at which the coverage under this layer begins to apply:

i. The part of the loss which is insured by underlying coverage
but not by this Policy. (As acdendum No 8).

2. The part of the loss which 1s insured by baoth underlying
coverage and by this Policy.
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ADOENDUM NO. 10

Attaching to and forming part of Policy No.

*oPQL"

It is ungerstood and agreed that Insurers hereon will indemnify or
pay on behalf of the Insured any sum or sums that the Insured may
be requireg to pay following the provisions of the Offshore
Pollution Liability Agreement, as amended May 22, 1976, and
renewals thereof, but coversge hereon subject to tUnhited Kingdom
Jurisgiction.

However, Insurers hereon shall not be liable for:

l. Fines ang penalties, which shall be deemed to include but not
restricted to punitive or exemplary damages:

2. Any dues, assessments and ather sums properly payable to "The
Of fshore Polliution Liability Association Limitec®;

3. Ay payment to "The Offshore Pollution Liability Associaticn
Limited” for any share of any amount falling oue from the
Associatlian under the ‘guarantee gprovided in the Offshore
Pollution Liability Agreement; :

4. Any changes or alterations to the Offshore Pollution
Liability Agreement (as amended May 22, 1976) unless
swmitted to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
gefinedg in "OPOL"™ agreement.

Notwithstanding the foregoing this Endorsement shall only pay in
excess of the Underlylng timit stated in the Policy and shall not
operate to increase Insurers' total limit of liability in respect
of any one occurrence.
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ADDENOUM NO. 11

Attaching to and forming part of Policy No.

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENT

It is hereby understood and agreed that this Policy is

extended to pay an behalf of the Named Insured all sums which

the Insured shall becume legally obligated to pay as a result

of damages sustained by an employee, prospective employee,

former employee or the berneficiaries or legal representatives

thereof in the administration of the Insured's Employee .
Berefit Programs, as defined herein, caused by any negligent i
act, error or omission of the Insured or any ather person for i
whose acts the Insured is legally liable.

11. EXCLUSIONS

It is understood and agreed that this extension in coverage
shall not apply to:

a) any dishonest, fraudulent, criminal or malicious act,
libel, slanger, discrimination or humiliation;

b) bocily injury te, or sickness, oisease, or death, of any
persan, or to injury to or odestruction of any tangible
property, including the lass of use thereof;

c) any claim for failure of performance of contract by any
Insurer, including failure of any Employee Berefit
Program;

g) any claim based upon the Insured's failure to comply
with any law concerning ‘Workmen's Compensation,
Unemployment Insurance, Social Security or Oisability
Benefits;

e) any claim based upon;

1) failure of stock to perform as represented by the
Insured;

2) aovice given by an Insured to an employee to
participate or not to participate in stock
subcription plans;

3) the investment or non-investment of funds;
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f) any claim based upon the Employee Retirement Income
Security Act of 1974, Public Law 93-406, commonly
referred to as the FPension Reform Act of 1974 and }
amendments thereto, or similar provisions of any
Federal, State or Local Statutory Law or Common Law,

III. COVERAGE, PERIOD AND TERRI TORY

This extension in coverage shall apply only to negligent
acts, errors or omissions which occur within the United
States of America, its territories or possessions or Canada
ang to claim therefrom which are under the legal jurisdiction
of a court of law or court of equity within the territory as
defired herein, and then only if claim is made or suit is
brought against the Insured for:

a) Negligent acts, errors or omissions which occur during
the policy peried and then only if claim is made ar suit
is brought during the policy period or within one yesr
after the end of the policy period. If during the
policy period the Insured shall have knowledge or
become aware of any negligent sct, error or omission and
shall during the policy period, give written notice
thereof to the Insurers, then such notice shall be
considered a claim hereunder; or

b) Negligent acts, errors or omissions which have occurred
prior to the policy peried but then only If during the
policy period, the Named Insured first has knowledge of
or can reasonably forsee any circumstances which might
result in a claim or suit and has given written notice
thereof to the Insurers in accordance with the tems of

this Policy.
CONDI TIONS
1. DEFINITIONS
a) "Insured” - The word "Insured” wherever it appears

herein incluces not only the Named Insured but alsa any
partner, executive officer, oirector, stockholder. or
employee (provided such employee is authorisec to act in
the Adminstration of the Insured's Employee Benefit
Pragrams) .
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b) "bmployee Benefit Programs® - The term PEmployee Benefit
Programs" shall mean grouwp life insurance, group health
insurance, profit sharing plans, pension plans, employee
stocx  subscription plans, workmen's compensat{ion,
uremployment insurance, social secuyrity, disability
benefits insurance and travel, savings or vacation plans.

c) “Aoministration” - The ungualified word “Administration®
wherever used herein, shall mean

1) giving counsel to employees with respect to
Employee Benefit Programs;

2) interpreting the Employee Benefit Programs;

3) handling of records in connection with the Employee
Benefit Programs;

4) effecting, enrollment, termination or cancellation
of employees' under the Employee Benefit Programs;

Pravided such acts are authorised by the Named Insured.
2. LIMIT OF LIABILITY

The Limit of Liability stated in Item 4 of the Declarations
of this Pulicy is the total 1imit of liability for all
damages arising out of all acts or omissions in connection
with the same professional service regardless of the number
af claims or claimants.

Notwithstanding the faregoing provision respecting each claim
the Uimit of Liability stated in Item 4 of the Oeclarations
is the total limit of the Insurers liability hereunder for
all damages during each policy year.

The inclusion of more than one Insured in this Policy shall
not operate to increase the Insurers limit of liability under
this extension.

3. INSUREDS DUTIES IN THE EVENT OF NEGLIGENT ACT, ERROR,
OMISSION, CLAIM OR SUIT

a) Upon the Insured becoming aware of the negligent act,
error or omission, written notice containing the fullest
information obtainable with respect to the circumstances
and the time and place thereof, shall be given by or for
the Insured to the Person(s) specified in Article VIII
(2) as soon as practicable.

LDN 310,534 EXXON 04148

CORNELL-2009-104(e)-004257




b) If claim is made or suit is brought against the Insured,
the Insured shall immediately forward to the Insurers
every demand, notice, summons or other process received
by them or their representatives.

t) The Insured shall cooperate with the Insurers and upon
the Insurers request, assist in making settlements in
the conduct of suits and in enforcing any rights of
contribution or 1indemnity @agalnst any person ar
organisation who may be ilable to the Insured with
respect to which insurance is afforded wunger this
Policy; and the Insured shall attend hearings and trials
and assist in securing and giving evidence and abtaining
the attendance of witnesses. The Insured shall not,
except at his own cost, volyntarily make any payment,
assume any obligation or imcur any expense.

It is expressly understood and agreed that Insurers Total
Liability under this extension and as ctherwise provided under the
form to which it attaches as respects any one loss occurrence
shall together in no event exceed the sum as stated in Item 4 of
the Declarations.
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ADDENDUM NGO 12

.

Attaching to and fomming part of Folicy No.

It is understood and agreed that effective inception the
following is included hereunder as an additional Named Insured:-

SURINAME JOINT VENTURE

It is further understood and agreea that the Xint venture
Clause attached to this Policy does not apply with respect to the
operations of this Jint venture.

It is warranted as a condition of this Policy that the
partners in this Joint venture will warrant that no other
insurance applies.
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AODENOWM NO. 13
Attaching to and forming part of Policy Na.

It is hereby noted and agreed that the Insured, in common
with many other major oil companies has entered into an agreement
known as:-

"PRUCHOE BAY UNIT OPERATING ACREEMENT"

It s further understood and agreed that the Insured's
Contractual 1llability resulting from the above agreement is
covered hereunder subject to the tems, limitations and conditions
of this Policy.

It 1is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause contained in
this Policy, the said “PRUDKOE BAY UNIT CPERATM ACREEMENT™ shall
be adeemed to be a Jint venture as defined therein.
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ADDENOWM NO. 14

Attaching to and foming part of Policy No,

It 1Is understood and agreed that effective inception the
fallowing entity is imcluded hereunder as an additiopal Named
Insureq: -

N.V. NEDERLANSE AARDOLIE MAATSCHAPPI]

It is further understood and agreed that the above additional
Named Insured shall be subject tg the provisions of the Joint
venture Clause contained in this Policy.
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ADDENDUM NO. 15

Attacning to and foming part of Policy No:

SPECIFIC EXCESS WORKERS' COMFENSAT ION ACT
L Y EX N

Insurers hereby agree that this policy extends to indemnify the
Named Insured 1n the manner following:

1.  INSURING AGREEMENT

If at any time during the period of the policy to which this
extensjon attaches, any employee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by accldent or occupetional disease while engaged
in the service of the Named Insured and the Named Insured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the Lnited States which may be
in force at the time such injury is sustained, the Insurers
shall indemnify the Named Insured to the extent hereinafter
mentloned against all sums for which the Named Insured shall
be so liable.

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay only the excess of $10,000,000
ultimate net loss in respect of each and every disaster with
a limit of 1iapility as set forth in Item &4 of THE
DECLARATIDNS,

As regards personal injury (fatal or non-fatal) by
accupational disease, this extension is to pay only the
excess of $10,000,000 ultimate net loss in respect of each
employee with a limit of liability as set forth in Item 4 of
THE OECLARATIONS in respect of each employee and in all under
this Policy.

2. DEFINITIONS

(A) The word “disaster” as used in this extension shall mean
an accident or series of accidents arising out of one
occurrence.

{B) The words "ultimate net loss™ as used in this extension

: shall be understood to mean the total sum actually paid
by way of periodical compensation benefits and/or in
final settlement of any claims for Workers' Compensation
including occupational disease for which the Named
Insured is liable, after making deductions for all
recoveries or benefits and for all claims upon other
insurances or re-insurances, whether collected or not,
and shall also include expenses and "costs".
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ADDENOWM NO. 16

Attaching to and foming part of Policy No.

UNLT CPERATING AGREEMENTS |

It is wunderstood and agreed that so called "unit Operating

Agreements", are deemed to be Joint ventures and accordingly subject
to the application of the Joint Clause herein, which, for the purposes

of this endorsement, shall 8pply on the basis of the Insureds'

percentage of liability established by operation of law or unit

operating agreement,
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ADDENDUM NO. 17

Attaching to and forming part of Policy Na.

It is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.O.
affording such coverage as is afforded hereunder then this Policy
shall be held to be a reinsurance of and to indemnify A.1.R.C.0. but
only to the extent that such coversge is afforded under this Policy by
virtue of its terms, conditions and exclusions.

1t is further understood and egreed that nothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $10,000,000 any one lass occurrence or make this
policy respond in excess of less than $10,000,000 any one lass
occurrence, except as specifically provided for elsewhere herein.
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ADDENDUM NO. 18

Attaching to and fomming part of Policy No.

It ls noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LTOD., a Joint Venture known as EXXON ASSA, is
includea as additional Named Insured with 100% coverage available

hereon,
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ADDENOWM NO. 1%

Attaching to and forming part of Policy No.

It is noted and agreed that effective lst January, 1980 an Exxon Corp.

Affiliate, Esso Exploradeora Y. Productora Argentina Inc. is engaged in
a Joint venture involving exploration act v1t§es of fshore Argentina.

It is further noted and agreed that for the purposes of this operation
the Joint venture Clause hereon is walved with 100% coverage provided
hereon.
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ADDENDLM NO. 20

Attaching to ana forming part of Policy No.

It is npted and agreed that with effect from lst July, 1580 RELIANCE
ELECTRIC COMPANY 1is included for cover hereon as an additional
Insurea, subject to payment of an Aaditional Premium calculateg at pro
rata of $50,000 per annum. It is further uncerstood and agreed that
as respect the above adaitional Insured the following “Aviation
Products Exclusion" shall apply:

AVIATION PRODUCTS EXCLUSLON

It is ungerstood and agreed that this policy does not eapply to
liapility imposea upon tne Insured Dy law Oor assumeg unger contract or
agreement Oy the Insured involving *Aviation Products”.

Te term "Aviation Proaucts® as used in this exclusion means any
aircratt (including missiles or space-craft and any ground support or
control eguipment used therewith) and any product furnished by the
Insured ang installed in aircraft or used in connection with aircraft
or for spare parts for aircraft, or tooling used for the manufacture
thereof, incluging ground handling tools and equipment and alsoc means
training aiags, instruction, manuals, blueprints, engineering or other
cata, engineering or other aavice and services and labour relating to
such aircraft or products.
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ADDENDUM NO. 21

Attaching to and forming part of Policy No.

It 1s hereby understood ang agreed that in respect of Imperial 0il
Company of Canada the Insured have an arangement whereby the American
Home Insurance Company issue policies affording such coverage as is
afforded hereunder as a consequence of which it is hereby agreed that
tnis Policy shall be held to be a reinsurance of and to indemnify
American #Home Insurance Coapany but only to the extent that such
coverage is afforded under this Policy by virtue of its temms,
conditions and exclusions.

It is further understood and agreed that nothing contained in the
faregoing shall operate to increase Insurers limit of liability
hereunder beyond $10,000,000 any one loss occurrence or make this
palicy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.
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